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MYcÖRvZš¿x evsjv‡`k miKvi 

evsjv‡`k GbvwR© †i¸‡jUix Kwgkb 
 

cÖÁvcb 
 

ZvwiL .............../...............  
 
 

evsjv‡`k GbvwR© †i¸‡jUix Kwgkb AvBb, 2003 (2003 m‡bi 13 bs AvBb) Gi aviv 34 Gi 

D‡Ïk¨ c~iYK‡í, evsjv‡`k GbvwR© †i¸‡jUix Kwgkb, miKv‡ii mwnZ Av‡jvPbvµ‡g, D³ AvB‡bi aviv 59 

G cÖ̀ Ë ¶gZve‡j wb¤œiƒc cÖweavbgvjv cÖYqb Kwij, h_vt- 

1| msw¶ß wk‡ivbvg I cÖeZ©b|- (1) GB cÖweavbgvjv evsjv‡`k GbvwR© †i¸‡jUix Kwgkb (we`y¨r weZiY 

U¨vwid) cÖweavbgvjv, 2010 bv‡g AwfwnZ nB‡e|  

(2) Bnv Awej‡¤¦ Kvh©Ki nB‡e| 

2| msÁv|- welq ev cÖm‡½i cwicš’x †Kvb wKQy bv _vwK‡j, GB cÖweavbgvjvq- 

(K) ÒAvBbÓ A_© evsjv‡`k GbvwR© †i¸‡jUix Kwgkb AvBb, 2003 (2003 m‡bi 13 bs AvBb); 

(L) ÒAv‡e`bcÎÓ A_© GB cÖweavbgvjvi Aaxb we`y¨r weZi‡Yi U¨vwid wba©viY ev we`¨gvb U¨vwid 

cwieZ©‡bi Rb¨ Kwgk‡bi wbKU `vwL‡ji j‡ÿ¨ cȪ ‘Z ev `vwLjK…Z †Kvb Av‡e`bcÎ; 

(M) ÒKwgkbÓ A_© AvB‡bi Aaxb cÖwZwôZ evsjv‡`k GbvwR© †i¸‡jUix Kwgkb; 

(N) ÒU¨vwidÓ A_© we`y¨r weZiY mvwf©‡mi g~j¨nvi; 

(O) ÒU¨vwid wmwWDjÓ A_© we`y¨r weZiY mvwf©‡mi g~j¨nvi I Dnv cÖ‡qv‡Mi kZ©vejx m¤ŵjZ 

weeiYx; 

(P) ÒZdwmjÓ A_© GB cÖweavbgvjvi mwnZ ms‡hvwRZ Zdwmj; 

(Q) Òc×wZ (methodology)Ó A_© AvB‡bi aviv 34 G D‡jøwLZ Ges GB cÖweavbgvjvi 

Zdwm‡j ewY©Z we`y¨r weZi‡Yi U¨vwid wba©viY c×wZ; 

(R) Ò†fv³vÓ A_© †Kvb we`y¨r weZiY jvB‡m›mxi wbKU nB‡Z we`y¨r weZiY †mev MªnYKvix †Kvb 

e¨w³ ev cÖwZôvb; 

(S) ÒjvB‡m›mxÓ A_© AvB‡bi Aaxb we`y¨r weZi‡Yi Rb¨ jvB‡m›mcÖvß †Kvb e¨w³ ev cÖwZôvb| 

3| U¨vwid wba©viY ev cwieZ©‡bi Rb¨ Av‡e`b I wdm|- (1) AvB‡bi aviv 34 Gi weavb Abyhvqx, we ỳ¨r 

weZiY U¨vwid wba©viY ev cwieZ©b A_ev weZiY †mevi kZ©vejx cwieZ©‡bi Rb¨ jvB‡m›mx Kwgk‡bi wbKU, 

Dc-cÖweavb (2) I (3) Gi weavbvejx AbymiYµ‡g, Av‡e`b Kwi‡Z cvwi‡e| 

(2) Dc-cÖweavb (1) G ewY©Z Av‡e`bc‡Îi mwnZ Kwgkb KZ©„K, mgq mgq, GZ ỳ‡Ï‡k¨ wba©vwiZ 

wdm evsjv‡`‡ki †h †Kvb Zdwmjx e¨vsK nB‡Z Kwgk‡bi bv‡g RvixK…Z wWgvÐ W«vdU ev †c-AW©vi AvKv‡i 

cÖ̀ vb Kwi‡Z nB‡e| 
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(3) Av‡e`bc‡Îi QqwU gyw`ªZ cÖwZwjwc Ges `yBwU gvB‡µvmdU IqvW© (Microsoft Word), 

GK‡mj (Excel), GK‡mm (Access) A_ev wc.wW.Gd (PDF) ixwZi B‡jKU«wbK dig¨v‡U wmwW ig (CD 

ROM) G aviYK…Z cÖwZwjwc `vwLj Kwi‡Z nB‡e| 

4| U¨vwid wba©vi‡Yi Rb¨ Av‡e`bc‡Îi mwnZ `vwLjZe¨ `wjjcÎvw`|- cÖweavb 3 Gi Aaxb U¨vwid I  

mvwf©‡mi kZ©vejx wba©vi‡Yi Rb¨ Av‡e`bc‡Îi mwnZ wb¤œewY©Z KvMRcÎ ms‡hvRb I Z_¨vw` cÖ̀ vb Kwi‡Z 

nB‡e, h_vt- 

(K) Av‡e`bc‡Îi mwnZ ms‡hvwRZ `wjjc‡Îi GKwU ZvwjKv; 

(L) cȪ ÍvweZ U¨vwid wmwWDj Abyhvqx †mev Kvh©µg ïiæ Kwievi cÖZ¨vwkZ ZvwiL; 

(M) hvnv‡`i wbKU U¨vwid wmwWDj †cÖiY Kiv nB‡e Zvnv‡`i bvg I wVKvbv; 

(N) U¨vwid †NvlYvi Rb¨ Lmov †bvwU‡ki GKwU Abywjwc; 

(O) †h mg¯Í mvwf©m cÖ̀ vb Kiv nB‡e Zvnvi msw¶ß weeiY Ges cÖ‡Z¨KwU mvwf©‡mi Rb¨ cȪ ÍvweZ 

U¨vwid; 

(P) U¨vwid I U¨vwid cwieZ©b m¤ŵjZ kZ©vejx, jvB‡mÝx I †fv³v‡`i g‡a¨ U¨vwid wmwWDj 

m¤úwK©Z Pzw³, cÖ‡qvR‡b, h_vh_fv‡e m¤úvw`Z nBqv‡Q GB g‡g© †NvlYvcÎ; 

(Q) cȪ ÍvweZ U¨vwid wmwWDj Abyhvqx †jb‡`b I ivR¯̂ Av‡qi GKwU cÖv°wjZ wnmve, 

(A) Dnv‡Z †h gv‡m mvwf©m cÖ̀ vb ïiæ nB‡e Zvnvi Ae¨ewnZ cieZ©x evi gv‡m cÖ‡`q 

mvwf©m I cÖvc¨ ivR¯̂ Av‡qi gvmIqvix Ges GK erm‡ii cÖv°wjZ wnmv‡ei D‡jøL 

_vwK‡e; 

(Av) D³ cÖv°jb †fv³vi †kªYx, †fv³v Ges mieiv‡ni ’̄vb Abyhvqx wewfbœ fv‡M wef³ 

nB‡e Ges Dnv‡Z mKj wej wba©viK Dcv`vb, h_v: wK‡jvIqvU (kW), wK‡jvIqvU 

N›Uv (kWh), †Kwf (kV) mieivn, R¡vjvbx mgš̂q Ges we`y¨r d¨v±i mgš̂q, Gi 

D‡jøL _wK‡e; 

(R) U¨vwid wmwWD‡j cÖ¯ÍvweZ U¨vwi‡di wfwË Ges wKfv‡e Dnv wba©vwiZ nBqv‡Q Zvnvi e¨vL¨v;  

(S) cȪ ÍvweZ †iU wba©vi‡Yi j‡¶¨ †h mKj Li‡Pi (m¤ú~Y© e¨wqZ, e„w×RwbZ ev Ab¨wea) wnmve 

Kiv nBqv‡Q, D³ †i‡Ui †hŠw³KZv cÖgv‡bi Rb¨, Dnv‡`i we Í̄vwiZ weeiY m¤¦wjZ GKwU 

msw¶ß weeiYx; 

(T) Av‡e`bKvixi ev Ab¨ †Kvb wbqwš¿Z cÖwZôv‡bi GKB cÖKvi weZiY mvwf©‡mi †¶‡Î cÖ‡hvR¨ 

U¨vwi‡di mwnZ cȪ ÍvweZ U¨wi‡di GKwU ZyjbvgyjK weeiYx; 

(U) mvwf©‡mi we¯ÍvwiZ kZ©vejxmn, mswkøó we`y¨r µq  Pzw³mg~‡ni (hw` _v‡K) Abywjwc| 

5| U¨vwid cwieZ©‡bi Rb¨ Av‡e`bc‡Îi mwnZ `vwLjZe¨ `wjjcÎvw`|- cÖweavb 3 Gi Aaxb U¨vwid 

cwieZ©‡bi Rb¨ Av‡e`bc‡Îi mwnZ wb¤œewY©Z KvMRcÎ ms‡hvRb I  Z_¨vw` cÖ̀ vb Kwi‡Z nB‡e, h_v t- 
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(K) KvjvbyµwgK eY©bvmn (Historical Trend) cȪ ÍvweZ U¨vwi‡di mvi-ms‡¶c; 

(L) U¨vwid cwieZ©‡bi cȪ Ív‡ei †hŠw³KZv; 

(M) cȪ ÍvweZ U¨vwid wba©vi‡b M„nxZ c×wZi we Í̄vwiZ weeiY; 

(N) wb¤œewY©Z welqmg~‡ni D‡jøLmn, U¨vwid cwieZ©‡bi d‡j cÖfvweZ nB‡Z cv‡ib GBiƒc e¨w³ 

ev e¨w³M‡Yi ZvwjKvt- 

(A) Abyiƒc e¨w³ ev e¨w³M‡Yi mwnZ Av‡e`bKvixi eZ©gvb m¤úK©; Ges  

(Av) cȪ ÍvweZ cwieZ©‡bi ci wKiƒc m¤ú‡K©i D™¢e nB‡Z cv‡i; 

(O) U¨vwi‡di cwieZ©b †NvlYvi Rb¨ Lmov †bvwU‡ki GKwU Abywjwc; 

(P) Ae¨ewnZ weMZ 3(wZb) erm‡ii wbixw¶Z evrmwiK wnmve weeiYx; 

(Q) cȪ Íve †ckKvjxb PjwZ erm‡ii mvgwqK wnmve weeiYx; 

(R) eZ©gvb Avw_©K Ae ’̄v Ges cÖ¯ÍvweZ U¨vwid cwieZ©‡bi d‡j fwel¨r m¤¢ve¨ Avw_©K Ae¯’vi 

Zzjbvg~jK weeiYx; 

(S) cȪ Íve Aby‡gvw`Z bv nB‡j m¤¢ve¨ Avw_©K ms‡kø‡li we¯ÍvwiZ weeiY; 

(T) U¨vwid cȪ Íve †ck Kivi mgq cieZ©x erm‡ii Avw_©K c~e©vfvm; 

(U) weMZ wZb erm‡ii wm‡÷g jm (system loss) Gi weeiY; 

(V) mvwf©‡mi we¯ÍvwiZ kZ©vejxmn, Av‡e`bKvixi g‡Z cȪ Íve g~j¨vq‡b mnvqK nB‡Z cv‡i GBiƒc 

Ab¨ †h †Kvb Z_¨| 

6| Av‡e`bcÎ MªnY I cix¶v|- (1) cÖweavb 3 Gi Aaxb †Kvb Av‡e`bcÎ cÖvwßi AbwaK wÎk 

Kg©w`e‡mi g‡a¨ Kwgkb ev Dnvi wbKU nB‡Z ¶gZvcÖvß †Kvb Kg©KZ©v D³ Av‡e`bcÎ cix¶v Kwi‡e| 

(2) Kwgkb, cÖ‡qvRb g‡b Kwi‡j, Av‡e`bcÎ cÖvwßi AbwaK c‡bi Kg©w`e‡mi g‡a¨, Av‡e`bcÎ 

g~j¨vq‡bi Rb¨ AwZwi³ Z_¨ ev KvMRcÎ `vwLj Kwievi Rb¨ Av‡e`bKvix‡K Av‡`k cÖ̀ vb Kwi‡Z cvwi‡e| 

(3) Dc-cÖweavb (2) Abyhvqx AwZwi³ Z_¨ ev KvMRcÎ cÖvwßi ci, Kwgkb Av‡e`bc‡Îi cÖvwß 

wjwce× Kwi‡e Ges Kwgk‡bi wbqwgZ cÖkvmwbK mfvq D³ Av‡e`bcÎwU we‡ePbv‡_© Mªn‡Yi Rb¨ GKwU mvi-

ms‡¶c Dc ’̄vcb Kwi‡e| D³ mfvq Av‡e`bcÎwU M„nxZ nB‡j mfvi ZvwiL Av‡e`bcÎwU AvbyôvwbKfv‡e 

Mªn‡Yi ZvwiL wnmv‡e MY¨ nB‡e|  

(4) cȪ ÍvweZ U¨vwid wmwWDj ev Dnvi Askwe‡kl Kwgk‡bi we‡ePbvaxb _vKvKv‡j mswkøó 

jvB‡m›mx D³ U¨vwid wmwWDj ev Dnvi Askwe‡kl cwieZ©b Kwi‡Z cvwi‡e bv| 

7| Av‡e`bKvixi mwnZ †hvMv‡hvM|- (1) U¨vwid wba©viY ev we`¨gvb U¨vwi‡di cwieZ©b we‡ePbvi Rb¨ 

Kwgkb KZ©„K †Kvb Av‡e`bcÎ AvbyôvwbKfv‡e M„nxZ nBevi ci nB‡Z Kwgkb KZ©„K Dnvi wm×všÍ 

Av‡e`bKvix‡K wjwLZfv‡e bv Rvbv‡bv ch©šÍ Av‡e`bKvixi mwnZ mKj †hvMv‡hvM Kwgkb ev Dnvi g‡bvbxZ 

cÖwZwbwa KZ©„K wjwLZfv‡e nB‡e| 
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(2) Av‡e`bKvixi mwnZ mKj †hvMv‡hvM †KejgvÎ e¨vL¨v I AwZwi³ Z_¨ m¤ú‡K© nB‡e, hvnv 

Av‡e`bKvix Kwgkb‡K wjwLZfv‡e mieivn Kwi‡e| 
 

8| MYweÁwß cÖKvk I †bvwUk cÖ̀ vb|- (1) cÖweavb 3 Gi Aaxb cÖvß Av‡e`bcÎ b¨vh¨ I hyw³m½Z 

we‡ewPZ nB‡j Kwgkb `yBwU eûj cÖPvwiZ RvZxq ˆ`wbK cwÎKvq GZ &̀m¤ú‡K© GKwU MYweÁwß cÖKvk Kwi‡e| 

(2) Av‡e`bcÎ Øviv cÖfvweZ nB‡Z cv‡i A_ev Dnv‡Z ¯v̂_© iwnqv‡Q GBiƒc c¶ ev c¶MY‡K 

Ges hvnv‡`i we‡kl Ávb I `¶Zv Kwgk‡bi wm×všÍ Mªn‡Y mnvqK nB‡Z cv‡i ewjqv Kwgkb g‡b Kwi‡e 

Zvnvw`M‡K Kwgkb &GZ`&m¤ú‡K© h_vh_ †bvwUk cÖ̀ vb Kwi‡e| 

(3) Kwgkb wb¤œewY©Z †h †Kvb GK ev GKvwaK cš’vq Dc-cÖweavb (2) G D‡jøwLZ †bvwUk cÖ̀ vb 

Kwi‡Z cvwi‡e, h_vt- 

(K) evn‡Ki gva¨‡g nv‡Z nv‡Z; 

(L) cÖvwß ¯x̂KvicÎmn †iwR÷vW© WvK ev Kzwiqvi‡hv‡M; Ges 

(M) cÖ‡qvRb‡ev‡a, Ab¨ †h †Kvb gva¨‡g| 

(4) †Kvb e¨w³‡K †bvwUk cÖ̀ vb Kwi‡Z nB‡j, Zvnv D³ e¨w³i wbKU Zvnvi cÖ̀ Ë wVKvbvq A_ev 

wZwb ev Zvnvi cÖwZwbwa †h ¯’v‡b mvaviYZt emevm K‡ib A_ev e¨emv cwiPvjbv K‡ib A_ev A_© DcvR©‡bi 

Rb¨ KvR K‡ib †mB ¯’v‡b †cÖiY Kiv hvB‡e| 

(5) GB cÖweav‡bi Aaxb MYweÁwß cÖKvk I †bvwUk cÖ̀ v‡bi e¨q mswkøó Av‡e`bKvix enb 

Kwi‡eb| 

9| c×wZ (Methodology) Abyhvqx Av‡e`bc‡Îi g~j¨vqb|- (1) †Kvb Av‡e`bcÎ AvbyôvwbKfv‡e 

M„nxZ nBevi ci Kwgkb ZrKZ©„K MwVZ GKwU g~j¨vqb KwgwU Øviv Dnvi g~j¨vq‡bi e¨e¯’v Kwi‡e; Zdwm‡j 

ewY©Z c×wZ (methodology) Abyhvqx Av‡e`bcÎ g~j¨vqb Kiv nB‡e| 

(2) Av‡e`bcÎ g~j¨vq‡bi D‡Ï‡k¨ cÖ‡qvRbxq Z_¨vw` msMª‡ni Rb¨ D³ g~j¨vqb KwgwU Z`šÍ 

Abyôvb Kwi‡Z cvwi‡e Ges mvaviYfv‡e Dnvi we‡ePbvq cÖ‡qvRbxq †h †Kvb e¨e ’̄v MªnY Kwi‡Z cvwi‡e| 

10| g~j¨vqb cÖwZ‡e`b MªnY|- cÖweavb 9 Abymv‡i g~j¨vqb KwgwU KZ©„K Av‡e`bcÎ gyj¨vq‡bi ci Dnvi 

g~j¨vqb cÖwZ‡e`b ïbvbx‡Z Dc ’̄vc‡bi Rb¨ Kwgkb MªnY Kwi‡Z cvwi‡e| 
 

11| ïbvbx|- (1) Kwgkb, ZrKZ©„K †Kvb Av‡e`bcÎ AvbyôvwbKfv‡e Mªn‡Yi AbwaK lvU Kg©w`e‡mi g‡a¨, 

GKwU MYïbvbxi e¨e¯’v Kwi‡e, †hLv‡b wel‡qi mwnZ mswkøó mKj c¶ U¨vwid Av‡e`bcÎ m¤ú‡K© mv¶¨-

cÖgvb Dc¯’vcb Kwi‡Z cvwi‡e Ges Zvnvw`M‡K †mB m¤ú‡K© †Riv Kiv hvB‡e| D³ MYïbvbx Kwgk‡bi ïbvbx 

cÖweavbgvjv Abyhvqx AbywôZ nB‡e| 

(2) Kwgkb Kg©KZ©vMY, ïbvbxKv‡j, Av‡e`bcÎ m¤ú‡K© Zvnv‡`i we‡kølY Ges  Kwgkb KZ©„K 

MªnYxq e¨e¯’v m¤ú‡K©  Zvnv‡`i mycvwi‡ki AbyK‚‡j wjwLZ mv¶¨-cÖgvb Dc¯’vcb Kwi‡eb Ges m¤¢ve¨ †Rivi 

Rb¨ cȪ ‘Z _vwK‡eb| D³ mv¶¨-cÖgv‡bi  Abywjwc mswkøó wel‡q wbewÜZ c¶M‡Yi wbKU ïbvbxi Zvwi‡Li 
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AšÍZt mvZ Kg©w`em c~‡e© †cuŠQvB‡Z nB‡e| Abyiƒcfv‡e, Kwgkb e¨ZxZ Ab¨vb¨ c¶ mswkøó wel‡q †Kvb 

wjwLZ mv¶¨-cÖgvb †ck Kwi‡Z B”QyK nB‡j Zvnviv Dnvi Abywjwc Kwgkb I wbewÜZ Ab¨vb¨ c‡¶i wbKU 

ïbvbxi Zvwi‡Li AšÍZt mvZ Kg©w`em c~‡e© †cuŠQvB‡e| 

(3) †Kvb e¨w³ ïbvbx‡Z AskMªnY Kwi‡Z wKsev Av‡e`bcÎ m¤ú‡K© AvcwË DÌvcb Kwi‡Z B”QyK 

nB‡j wZwb, cÖweavb 8 Gi Aaxb MYweÁwß cÖKvk ev †bvwUk cÖ̀ v‡bi AbwaK c‡bi Kg©w`e‡mi g‡a¨, wbR 

e³e¨ ev gZvgZ ¯x̂q ¯v̂¶ihy³ GKwU g~j I PviwU Abywjwc AvKv‡i, Zvnvi bvg, c~Y© wVKvbv I e³e¨ ev 

gZvg‡Zi AbyK‚‡j ev Í̄em¤§Z KviY D‡jøLmn, Kwgk‡bi wbKU `vwLj Kwi‡eb| 

(4) Dc-cÖweavb (3) G D‡jøwLZ e³e¨ ev gZvgZ Kwgkb KZ©„K, mgq mgq, GZ ỳ‡Ï‡k¨ 

wba©vwiZ wdmmn `vwLj Kwi‡Z nB‡e| 

(5) Dc-cÖweavb (3) Gi Aaxb †Kvb e³e¨ ev gZvgZ `vwLj Kiv nB‡j Kwgkb Dnv ch©v‡jvPbv 

Kwiqv †`wL‡e Ges Abyiƒc e³e¨ ev gZvgZ `vwLjKvix †Kvb e¨w³‡K Dchy³ g‡b Kwi‡j Zvnv‡K mswkøó 

wel‡q GKwU c¶ wnmv‡e MªnY Kwi‡Z cvwi‡e; D³ e¨w³i ïbvbx‡Z AskMªnY Kwgk‡bi ïbvbx cÖweavbgvjvi 

weavbvejx Abyhvqx AbywôZ nB‡e| 

(6) Kwgkb †Kvb e¨w³i e³e¨ ev gZvgZ ïbvbx MªnY e¨ZxZ cÖZ¨vL¨vb Kwi‡j D³ e¨w³ Zvnvi 

e³e¨ ev gZvg‡Zi AbyK‚‡j AwZwi³ Z_¨ cÖgvY cÖ̀ vb mv‡c‡¶ ïbvbx‡Z AskMªnY Kwi‡Z cvwi‡e| 

12| ïbvbx Mªn‡Yi ci Av‡e`bcÎ cÖZ¨vL¨vb|- (1) †Kvb Av‡e`bc‡Îi Dci ïbvbx Mªn‡Yi ci Kwgkb 

wb¤œewY©Z †h †Kvb GK ev GKvwaK Kvi‡Y D³ Av‡e`bcÎ cÖZ¨vL¨vb Kwi‡Z cvwi‡e, h_v t- 

(K) Av‡e`bc‡Îi mwnZ ms‡hvwRZ KvMRcÎ GB cÖweavbgvjvi Avek¨KZv c~i‡Y e¨_© 

nB‡j; 

(L) Kwgk‡bi Pvwn`v †gvZv‡eK wba©vwiZ mgq-mxgvi g‡a¨ Av‡e`bKvix KZ©„K AwZwi³ 

Z_¨ ev KvMRcÎ `vwLj bv Kwi‡j; 

(M) `vwLjK…Z KvMRc‡Î g~jZt wg_¨v Z_¨ cÖ̀ vb Kwi‡j; 

(N) Av‡e`bKvix evsjv‡`‡ki Ab¨vb¨ cÖPwjZ AvBb f½ Kwi‡j; 

(O) AvBb, GB cÖweavbgvjv A_ev Kwgkb KZ©„K cÖYxZ Ab¨ †h †Kvb cÖweavbgvjvi Aaxb 

Av‡e`bKvixi U¨vwid wba©viY ev cwieZ©‡bi Rb¨ Av‡e`b Kivi AwaKvi bv _vwK‡j| 

(2) Dc-cÖweavb (1) Gi Aaxb Kwgkb †Kvb Av‡e`bcÎ cÖZ¨vL¨vb Kwi‡j Dnvi KviY wjwce× 

Kwi‡e Ges cÖZ¨vL¨vb Kivi ZvwiL nB‡Z AbwaK wÎk Kg©w`e‡mi g‡a¨ Zrm¤ú‡K© Av‡e`bKvix‡K AewnZ 

Kwi‡e| 

(3) Kwgkb mswkøó Av‡e`bKvixi ïbvbx MªnY ev Zvnv‡K wjwLZ e³e¨ Dc¯’vc‡bi my‡hvM cÖ̀ vb 

e¨ZxZ †Kvb Av‡e`bcÎ cÖZ¨vL¨vb Kwi‡e bv| 
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13| Kwgk‡bi wm×všÍ|- (1) Kwgkb †Kvb Av‡e`bcÎ m¤ú‡K©, AvMªnx c¶M‡Yi ïbvbx MªnY Ges U¨vwid 

cȪ Ívemn mKj Z_¨vw` cÖvwßi ci, AbwaK beŸB Kg©w`e‡mi g‡a¨ wm×všÍ MªnY Kwi‡e Ges D³ wm×všÍ cÖ‡Z¨K 

m`‡m¨i ¯v̂ÿihy³ KiZt weÁwß AvKv‡i Rvix Kwi‡e| 

(2) Kwgk‡bi mKj wm×všÍ I Av‡`k P‚ovšÍ ewjqv MY¨ nB‡e| 

(3) Kwgkb KZ©„K P‚ovšÍ Av‡`k cÖ`vb m‡Ë¡I, †Kvb c¶ Kwgk‡bi †Kvb wm×všÍ ev Av‡`k m¤ú‡K© 

AewnZ nBevi AbwaK wÎk Kg©w`e‡mi g‡a¨ Kwgk‡bi wbKU D³ wm×všÍ ev Av‡`k cybwe©‡ePbvi Rb¨ Av‡e`b 

Kwi‡Z cvwi‡e; GBiƒc Av‡e`bcÎ I Zrm¤ú‡K© Kwgk‡bi Kvh©vejx Kwgk‡bi ïbvbx cÖweavbgvjvi weavbvejx 

Abyhvqx wb®úbœ nB‡e| 

(4) Kwgk‡bi mKj Av‡`k I wm×v‡šÍi Abywjwc Kwgk‡bi wbKU nB‡Z GZ ỳ‡Ï‡k¨ ¶gZvcÖvß 

Kg©KZ©vi ¯v̂¶i I Kwgk‡bi mxj‡gvni Øviv cÖZ¨vwqZ Kiv nB‡e| 

(5) GB cÖweav‡bi Aaxb †h †Kvb `wjj ev Av‡`‡ki Abywjwc, Kwgkb KZ©„K, mgq mgq, 

GZ ỳ‡Ï‡k¨ wba©vwiZ wd‡mi wewbg‡q, †h †Kvb e¨w³ msMªn Kwi‡Z cvwi‡e| 

14| U¨vwid cÖ‡qvMKvj|- (1) Kwgkb KZ©„K wba©vwiZ U¨vwid Kvh©Ki nBevi ZvwiL †hBfv‡e Kwgkb 

ZrKZ©„K cÖ̀ Ë Av‡`‡k wba©viY Kwi‡e †mB Zvwi‡L Kvh©Ki nB‡e| 

(2) hZw`b ch©šÍ mswkøó jvB‡m›mx ev †Kvb ÿwZMȪ Í c¶ U¨vwid cwieZ©‡bi Rb¨ Kwgk‡bi wbKU 

Av‡e`b bv Kwi‡e A_ev Kwgkb †¯”̂Qvq U¨vwid cwieZ©‡bi D‡`¨vM MªnY bv Kwi‡e ZZw`b ch©šÍ Kwgkb KZ©„K 

wba©vwiZ U¨vwid Kvh©Ki _vwK‡e| 

(3) Kwgkb KZ©„K wba©vwiZ U¨vwid Kvh©Ki nBevi ZvwiL nB‡Z cieZ©x 12(evi) gv‡mi g‡a¨ Dnv 

cwieZ©‡bi Rb¨ †Kvb A‡e`bcÎ we‡ewPZ nB‡e bv, Z‡e R¡vjvbx g~‡j¨i cwieZ©‡bi Kvi‡Y Kwgkb cvBKvix 

we`y¨r nvi cwieZ©b K‡i ev Ab¨ †Kvb cwieZ©b Av‡e`bKvix cÖgvY Kwi‡Z m¶g nb Zvnv nB‡j GB weavb 

wkw_j‡hvM¨ nB‡e| 

15| U¨vwid wba©viY ev cwieZ©b m¤ú‡K© weÁwß|- (1) jvB‡m›mx cÖweavb 13(1) Gi Aaxb Kwgkb KZ©„K 

†Kvb Av‡e`bcÎ m¤ú‡K© M„nxZ wm×všÍ I RvixK…Z weÁwßi e¨vcK cÖPv‡ii e¨e¯’v Kwi‡e| 

(2) jvB‡m›mx cÖ‡Z¨K †fv³vi wbKU Kwgkb KZ©„K Aby‡gvw`Z b~Zb U¨wid ev we`¨gvb U¨vwi‡di 

cwieZ©b m¤ú‡K© weÁwß †cÖiY Kwi‡e| 

(3) U¨vwid cwieZ©‡bi †¶‡Î, jvB‡m›mx D³ weÁwßi mwnZ we`¨gvb U¨vwid wmwWDjI mshy³ 

Kwi‡e| 
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Zdwmj 

[cÖweavb 9(1) ª̀óe¨] 

evsjv‡`k GbvwR© †i¸‡jUix Kwgkb 

we`y¨r weZiY U¨vwid wba©viY c×wZ (Methodology) 

 

1| m~Pbv  

1.1| we`y¨r weZiY U¨vwi‡di GB c×wZ (methodology)-i D‡Ïk¨ Ggb GKwU gvb`Ð cÖwZôv 

Kiv hvnv jvB‡m›mx KZ©„K weZiY U¨vwi‡di Ask wnmv‡e †iU wba©vi‡Yi †¶‡Î e¨eüZ nB‡e| GKwU 

wbw`©ó c×wZ we`¨gvb _vKvi Kvi‡Y jvB‡m›mx Zvnvi U¨vwid cwieZ©‡bi Av‡e`‡bi m¤¢ve¨ djvdj 

m¤ú‡K© c~‡e©B aviYv jvf Kwi‡Z m¶g nB‡e| Abyiƒcfv‡e †fv³v Ges Ab¨vb¨ mswkøó c‡ÿi g‡a¨ 

Av¯’v _vwK‡e †h, Kwgk‡b ÷¨vÐvW© I †ckv`vwi‡Z¡i gva¨‡g U¨vwid g~j¨vwqZ nB‡e| GBiƒc cÖwgZKiY 

Kwgkb Kg©KZ©vMY‡K U¨vwid Av‡e`b cix¶vi Rb¨ GKwU wbf©i‡hvM¨ wfwË cÖ̀ vb Kwi‡e|  
 

1.2| cÖ‡Z¨K weZiY jvB‡m›mx Zvnvi U¨vwid msµvšÍ wb‡`©kvejx cÖKvk Kwi‡e, hvnv mKj c‡¶i 

wbKU mnRjf¨ nB‡e Ges hvnv‡Z mvwf©‡mi †iU, ’̄vqx (Fixed) †Kvb PvR©, Ges mvwf©m cÖ̀ vb, 

mvwf©‡mi Aemvb, wej¤¦ gvïj, we‡iva wb®úwËi cÖwµqv cÖf„wZ m¤ú‡K© h_vh_ wbqg I kZ©vejxi D‡jøL 

_vwK‡e| 

1.3| ˆe ỳ¨wZK weZiY jvB‡m›mx Zvnvi weZiY e¨e¯’vq mKj mieivnKvixi mwnZ cvBKvix µq 

Pyw³ m¤úv`b Kwi‡e Ges we ỳ¨r mÂvjbKvix †Kv¤úvwbi mwnZ mÂvjb Pyw³ m¤úv`b Kwi‡e| D³ 

jvB‡m›mx Zvnvi LyPiv †fv³v‡`i‡K mvwf©m cÖ̀ vb m¤úwK©Z cÖwgZ mvwf©m Pyw³I (Standarised 

service agreement) msi¶Y Kwi‡e| 

2| GbvwR© †iU (Energy Rate) 

2.1| wK‡jvIqvU-N›Uvi wfwË‡Z wej gv‡mi Rb¨ mKj cvBKvix GbvwR© µ‡qi fvwiZ Mo 

(weighted average)  nB‡Z‡Q ˆe ỳ¨wZK GbvwR© †iU| 

2.2| weZiY jvB‡m›mx †fv³vi we‡ji GbvwR© As‡ki Dci †Kvb gybvdv AR©b Kwi‡e bv| 

2.3| weZiY jvB‡m›mx cvBKvix mieivnKvix‡`i wbKU nB‡Z GbvwR© µq K‡i, hvnviv Drcv`b 

U¨vwid c×wZ (methodology) Abyhvqx R¡vjvbx g~‡j¨i cwieZ©‡bi Kvi‡Y Zvnv‡`i †iU Aa©-erm‡i 

GKevi ms‡kvab Kwi‡Z cv‡i | 

2.4| weZiY jvB‡m›mx Aby‡gvw`Z miKvix bxwZ Abyhvqx, ¶z ª̀ we ỳ¨r I K¨vcwUf (captive) we`y¨r 

Drcv`K‡`i wbKU nB‡ZI mivmwi cvBKvix we ỳ¨r µq Kwi‡Z cv‡i| 
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2.5| weZiY †bUIqv‡K©i B›Uvi‡dm ch©šÍ mÂvjb e¨q Ges mÂvjb jm cvBKvix GbvwR© †i‡Ui 

AšÍf©y³ nB‡e| 

2.6| LyPiv †fv³v‡`i Rb¨ GbvwR© we‡ji †iU wbY©‡qi D‡Ï‡k¨, DwjøwLZ †gvU e¨q cÖvß we`y¨‡Zi 

cwigvY Øviv fvM Kiv nB‡e| we‡ji †gqv‡`i GbvwR© e¨q wba©vi‡Yi Rb¨ we‡j †fv³vi GbvwR© e¨envi 

D³ †iU Øviv ¸Y Kiv nB‡e| 

2.7| GKK cvBKvix mieivnKvixi †¶‡Î, GbvwR© As‡ki wnmve  wb¤œiƒ‡c Kiv nB‡e, h_vt- 

GbvwR© †iU = (cvBKvix we`y¨r µq LiP + mÂvjb PvR© + mÂvjb ¶wZ)  ÷÷÷÷ cÖvß wK‡jvIqvU-N›Uv  

†hLv‡b t 

mÂvjb ¶wZ = (% ¶wZ X †cÖwiZ cvBKvix we`y¨r wK‡jvIqvU-N›Uvi cwigvY X cvBKvix we`y¨r µq 

LiP)/ †cÖwiZ wK‡jvIqvU-N›Uv 

2.8| weZiY jvB‡m›mxi †fv³v we‡ji GbvwR© As‡ki wnmve Kwgkb KZ©„K wbixw¶Z nB‡e| 

2.9| †fv³v we‡ji GbvwR© AskwU Pvwn`v †iU, †fv³v PvR© I wewea PvR© wba©vi‡Yi Rb¨  

e¨eüZ †iU †eR nB‡Z m¤ú~Y© ¯^Zš¿| Pvwn`v †iU I Ab¨vb¨ Pv‡R©i cwieZ©b nB‡Z m¤ú~Y© ¯Ẑš¿iƒ‡c 

GbvwR© AskwU Aa©-evwl©K wfwË‡Z ms‡kvwaZ nB‡e| 

3| wWgvÐ †iU (Demand Rate) 

 3.1| mvi-ms‡¶c 

3.1.1| GB c×wZ‡Z wba©vwiZ †iU †fv³vMY‡K ¯^íZg e¨‡q mvwf©m cÖ̀ vb Kwi‡e, jvB‡m›mxi 

Rb¨ Zvnvi mKj cwiPvjb e¨q m¼yjv‡bi D‡Ï‡k¨ ch©vß ivR¯̂ Av‡qi my‡hvM m„wó Kwi‡e, 

jvB‡m›mxi cwiPvjb e¨e ’̄vi µgvMZ Dbœqb mvab Kwi‡e, Ges wewb‡qv‡Mi Rb¨ g~jab 

AvKl©Y Kwi‡e| cÖ‡Z¨K †fv³v †kªYxi †iU wmwWDj mvwf©m MªnYKvix †fv³v‡`i wbKU b¨vh¨ I 

hyw³m½Z nB‡Z nB‡e| GKBiƒc mvwf©m MªnYKvix †fv³vMY Awfbœ PvR© cÖ̀ vb Kwi‡e| Pv‡R©i 

wewfbœZv e¨‡qi wewfbœZvi  cÖwZwbwaZ¡g~jK nB‡e| e¨q I ivR‡¯î g‡a¨ m¤ú~Y© mgZv ¯̂í 

mg‡qi g‡a¨ AR©b Kiv `ytmva¨ nB‡Z cv‡i| we`¨gvb †iU Ges GB c×wZ Abyhvqx D™¢vweZ 

†i‡Ui g‡a¨ wekvj e¨eavb _vwK‡j, cÖ‡Z¨K †fv³v †k‡lv³ †iU‡K A‡hŠw³K g‡b Kwi‡Z 

cv‡i| †iU wba©vi‡Yi †¶‡Î avivevwnKZv eRvq ivLv ¸iæZ¡c~Y© Ges GB c×wZi gvb`Ð 

Abymi‡Yi Rb¨ †ek wKQy mg‡qi cÖ‡qvRb nB‡e| Kwgk‡bi AvBb Abyhvqx, wWgvÐ †iU I 

Ab¨vb¨ U¨vwid erm‡i †Kej GKeviB cwieZ©b Kiv hvB‡e| 

3.1.2 hvPvB el© (Test Year) 

3.1.2.1| hvPvB el© GKwU cÖwgZ (standardized) †gqv` hvnv †iU wba©vi‡bi Rb¨ 

Awfbœ DcvË cÖ̀ vb K‡i| Av‡e`bKvix GB †gqv‡`i wfwË‡Z †Kv¤úvwbi DcvË msMªn K‡i| 

hvPvB e‡l©i Dcv‡Ëi wfwË‡ZB Kwgk‡bi we‡kølY I wm×všÍ MªnY m¤úbœ nq| 
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3.1.2.2| hvPvB el© 12(evi) gv‡mi GKwU †gqv`Kvj hvnv‡Z c~Y©v½ DcvË we`¨gvb 

Av‡Q| GB †gqv`Kv‡ji msM„nxZ Dcv‡Ëi wfwË‡Z Kwgkb Kg©KZ©vMY U¨vwid Av‡e`bc‡Îi 

A_©‰bwZK we‡kølY ch©v‡jvPbv Kwiqv †`‡Lb Dnv KZLvwb hyw³m½Z| Kwgkb Dnvi wbKU 

`vwLjK…Z weZiY U¨vwid Av‡e`bc‡Îi Rb¨ 30 Ryb mgvc¨ mv¤úªwZKZg A_© ermi‡K hvPvB 

el© wnmv‡e MªnY K‡i| †h‡¶‡Î †Kvb weZiY Av‡e`bKvixi c~e© cwiPvjb AwfÁZv bvB 

†mB‡¶‡Î Kwgkb GKwU A_© erm‡ii m‡e©vËg cÖv°wjZ wnmve we‡ePbv Kwi‡e| 
 

3.2| ivR¯̂ Pvwn`v [†iwfwbD wi‡Kvqvi‡g›U (Revenue Requirement)] 

3.2.1| mvi-ms‡¶c 

3.2.1.1|  †Kvb weZiY jvB‡m›mx †h cwigvY Avq Øviv Zvnvi cwiPvjb Ae¨vnZ 

ivwL‡Z, wewb‡qv‡Mi Rb¨ g~jab AvK…ó Kwi‡Z Ges m‡e©vcwi †fv³v‡`i ¯^íZg e¨‡q 

mvwf©m cÖ̀ vb Kwi‡Z m¶g ZvnvB Zvnvi mvgwMªK ivR¯^ Pvwn`v ev †iwfwbD 

wi‡Kvqvi‡g›U| g~jZt Bnv †fv³v‡`i wbKU mvwf©m †cuŠQvBevi  LiP| GB j¶¨gvÎv 

wba©vi‡Y Bnv wbwðZ K‡i bv †h, jvB‡m›mx GB cwigvY A_© Avq Kwi‡e, eis GBUyKz 

wbwðZ K‡i †h, Zvnvi D³ cwigvY A_© Av‡qi my‡hvM iwnqv‡Q| 

3.2.1.2| †iU †e‡Ri Dci wiUvY© (return on rate base) Ges weZiY cÖwZôv‡bi 

†gvU evwl©K cwiPvjb e¨‡qi mgwó jvB‡m›mxi †gvU evwl©K ivR¯^ Pvwn`v|  

†gvU evwl©K ivR¯^ Pvwn`v = †iU †e‡Ri Dci wiUvY© + †gvU e¨q 

3.2.1.3|  mvwf©‡mi LiP wbY©‡qi gva¨‡g ivR¯^ Pvwn`v wba©vwiZ nq|   

3.2.1.4|  cÖ‡Z¨K †kªYxi mvwf©‡mi Rb¨ ivR¯^ Pvwn`v wba©vwiZ nq| mKj †kªYxi 

ivR¯^ Pvwn`vi mgwó jvB‡m›mxi mvgwMªK ivR¯^ Pvwn`vi mgvb nB‡e| hvPvB e‡l©i 

Dcv‡Ëi wfwË‡Z cÖ‡Z¨K †kªYxi evwl©K ivR¯^ Pvwn`v wba©vwiZ nq|  
 

3.2.2| K÷ Ae mvwf©m (Cost of Service) 

 3.2.2.1|  K÷ Ae mvwf©m cÖ‡Z¨K †kªYxi mvwf©m †iU (AvevwmK, evwYwR¨K, wkí, 

K…wl BZ¨vw`) Li‡Pi mwnZ mvgÄm¨c~Y©fv‡e wba©viY K‡i| 

3.2.2.2| GB c×wZ (methodology) -i D‡Ï‡k¨,  †kÖYxmg~‡n wb¤œiƒc aviYv Kiv 

hvB‡Z cv‡i, h_v t- †kªYx ÔGÕ- AvevwmK, †kªYx ÔweÕ- K…wl, †kªYx ÔwmÕ- ¶z`ª wkí, 

†kªYx ÔwWÕ- AbvevwmK, †kªYx ÔBÕ-evwYwR¨K, †kªYx ÔGdÕ- ga¨g †fv‡ëR, †kªYx ÔwRÕ- 

AwZ D”P †fv‡ëR, †kªYx Ô†RÕ- iv Í̄vi evwZ I cvwbi cv¤ú Ges †kªYx  ÔwUÕ- A ’̄vqx| 

DwjøwLZ †kªYx ˆewkómg~n weZiY jvB‡m›mx‡`i Rb¨ eva¨Zvg~jK b‡n| weZiY 

jvB‡m›mxMY Zvnv‡`i weZiY Pvwn`v †hb AZ¨šÍ h_vh_fv‡e cÖwZdwjZ nq †mBiƒc 
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†fv³v †kªYxi MVb I ˆewkó¨ Zvnv‡`i †iU Av‡e`bc‡Îi Ask wnmv‡e D‡jøL Kwi‡e| 

†kªYxi msL¨v I aib wbwe©‡k‡l  Li‡Pi wefvRb c×wZ (Cost allocation) 

GKBiƒc _vwK‡e| 

 3.2.2.3| †kªYx ivR¯^ Pvwn`v mg~‡ni mgwó we`y¨r weZiY jvB‡m›mxi mvgwMªK ivR¯^ 

Pvwn`vi mgvb nB‡e| 

 3.2.2.4|  weZiY †Kv¤úvwbi LiPmg~n (hvPvB e‡l©i AePqmn), Ki-mg~n Ges  

mswkøó hvPvB e‡l©i Rb¨ weZiY †Kv¤úvwbi †iU †e‡Ri Dci hyw³m½Z wiUvY© Gi 

mgwó‡K, ivR¯̂-e„w× wbY©‡qi D‡Ï‡k¨, D³ †Kv¤úvwbi we`¨gvb ivR‡¯̂i mwnZ Zyjbv 

Kiv nq| ivR¯^ Pvwn`v AR©‡bi Rb¨ weZiY cÖwZôv‡bi †h cwigvY AwZwi³ ivR‡¯î 

cÖ‡qvRb nq ZvnvB ivR¯̂-e„w×| †h‡nZy ivR¯^-e„w×I Ki‡hvM¨, ZvB cÖwZôvbwU 

hvnv‡Z ivR¯̂ Pvwn`v AR©bK‡í cÖ‡qvRbxq bxU Avq AR©b Kwi‡Z cv‡i Z¾b¨ K‡ii 

cÖfve KvUvBqv DVvi Rb¨ ÒMªm AvcÓ (gross up) d¨v±i (hvnv †iwfwbD Kbfvimb 

d¨v±i bv‡g AwfwnZ) Gi gva¨‡g ivR¯^-e„w×i cwigvY e„w× Kiv nq| GBfv‡e 

ivR¯^-e„w×i cwigvY GKevi wba©vwiZ nB‡j, hvPvB e‡l©i †gvU ivR¯^ Pvwn`v AR©‡bi 

j‡¶¨ Dnv‡K eZ©gvb ivR‡¯̂i mwnZ †hvM Kiv nq| AZtci weZiY †iU wba©vi‡Yi 

D‡Ï‡k¨ Dnv‡K hvPvB e‡l©i weZiY GbvwR© (energy) Øviv fvM Kiv nq| cÖ‡Z¨K 

†kªYxi †iU wba©vi‡Yi Rb¨ GB c×wZwU AbymiY Kiv nq| cÖ‡Z¨K †kªYxi Rb¨ †iU 

wba©vi‡Yi D‡Ï‡k¨, LiP, wiUvY© I ivR¯^ mivmwi mswkøó †fv³v †kªYxi Dci avh© Kiv 

nq|  

 3.2.2.5|  mswkøóhvPvB e‡l©i Rb¨ D™¢vweZ AšÍwb©wnZ Li‡Pi wfwË‡Z mKj LiP, 

Avq I †iU wba©vwiZ nB‡e| 

3.2.2.6|  mKj LiP I Ab¨vb¨ Avw_©K welq wbw`©ó †Kvb †fv³v †kªYx, h_v t- 

AvevwmK ev wkí, Gi Dci mivmwi b¨ Í̄  Kiv hvq bv| †mB Kvi‡b, wKQy wKQz LiP 

wbwÏ©ó wKQz Dcv`vb (factor) Gi wfwË‡Z mswkøó †kªYxi wecix‡Z wnmvefy³ Kwi‡Z 

nB‡e| D³ Dcv`vbmg~n Pvwn`v, GbvwR©, †fv³v mswkøó wel‡qi wfwË‡Z nB‡Z cv‡i| 

GB c×wZ (methodology) cieZ©x  GKwU As‡k, wee„Z nBqv‡Q| 

3.2.3| †iU †eR (Rate Base) 

3.2.3.1|   mvi-ms‡¶c 

3.2.3.1.1| weZiY jvB‡m›mxi mvgwMªK †iU †eR Zvnvi e¨eüZ (used) I e¨envh© 

(useful) m¤ú‡`i AePwqZ  Ges †i¸‡jUix IqvwK©s K¨vwcUvj jBqv MwVZ| 

†gvU †iU †eR = e¨eüZ I e¨envh© m¤ú‡`i AePwqZ g~j¨ + †i¸‡jUix IqvwK©s K¨vwcUvj 
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 3.2.3.1.2| cÖ‡Z¨K †fv³v †kªYx‡K mivmwi b¨¯Í  I eivÏK…Z †iU †eR Gi mgwó 

nBj †gvU †iU †eR| 

3.2.3.2|  e¨eüZ I e¨envh© m¤ú` (Used and Useful Assets) 

3.2.3.2.1| GKwU weZiY cÖwZôv‡bi m¤ú` wnmve wZbwU †kªYx‡Z wef³ t- 

B‡›UwÄej cøv›U (intangible plant), weZiY cøv›U (distribution plant) Ges 

†Rbv‡ij cøv›U (general plant)| h_vh_ cøv‡›Ui wnmve bv¤̂vi I msÁv BZ¨vw`i 

Rb¨ Kwgk‡bi Awfbœ wnmve c×wZ (hLb cÖYxZ nB‡e) D‡jøL Kwi‡Z nB‡e| 

3.2.3.2.1.1| ms‡¶‡c, B‡›UwÄej cøv›U (intangible plant) Lv‡Z, 

cÖwZôvb MVb LiP, jvB‡m›m I AbygwZ MÖn‡bi LiP Ges wewea B‡›UwÄej 

cøv›U eve` LiP wnmvefz³ Kiv nq| Pvwn`vi wfwË‡Z weZiY †kªYxi wnmv‡e 

cÖwZ B‡›UwÄej cøv‡›Ui LiP eivÏ nB‡e| 

3.2.3.2.1.2|  weZiY cøv›U wb‡¤œi Q‡Ki wfwË‡Z eivÏcÖvß nB‡e, h_v t- 

 

weeiY    eivÏ    

 Pvwn`v  msµvšÍ GbvwR©  
msµvšÍ 

†fv³v  
msµvšÍ 

f‚wg I f‚wg AwaKvi X  X 

AeKvVv‡gv I Dnvi Dbœqb X  X 

†÷kb hš¿cvwZ X   

†÷v‡iR e¨vUvix hš¿cvwZ X   

LyuwU, UvIqvi I wd·vi X  X 

Ifvi‡nW KbWv±i I hš¿cvwZ X  X 

AvÐviMÖvDÐ KÐzBU (conduit) X  X 

AvÐviMÖvDÐ KbWv±i I hš¿cvwZ X  X 

jvBb U«v›mdigvi X  X 

mvwf©m-Wªc   X 

wgUvi   X 

†fv³vi AvwObvq ’̄vwcZ wRwbmcÎ 
(Installations) 

  X 

†fv³vi AvwObvq BRviv cÖ̀ Ë 
m¤úwË 

  X 
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3.2.3.2.1.3| †Rbv‡ij cøv›U (general plant) Gi AšÍf©y³ m¤ú`mg~n 

wb¤œiƒc,h_v t- f‚wg I f‚wg AwaKvi, AeKvVv‡gv I Dnvi Dbœqb, Awdm 

AvmevecÎ I hš¿cvwZ, cwienb hš¿cvwZ, fvÐvi hš¿cvwZ, n¯ÍPvwjZ 

hš¿cvwZ (tools), †`vKvb I M¨v‡iR hš¿cvwZ, j¨ve‡iUix hš¿cvwZ, we`y¨r 

PvwjZ hš¿cvwZ, †hvMv‡hvM hš¿cvwZ, wewea hš¿cvwZ Ges Ab¨vb¨ U¨vwÄej 

cøv›U| Pvwn`v I †fv³v mswkøó e¨‡qi wfwË‡Z †fv³v †kÖYx‡K †Rbv‡ij cøv›U 

eivÏ Kiv nq| 

3.2.3.2.2|  †hiƒc Q‡K ewY©Z nBqv‡Q, †fv³v †kªYx‡K Zvnv‡`i Pvwn`vi wfwË‡Z 

†÷kb hš¿cvwZ I †÷v‡iR e¨vUvix hš¿cvwZ, cÖ‡hvR¨ †¶‡Î, eivÏ Kiv nq| Pvwn`v 

wb‡`©kK (demand allocator) m¤ú‡K© GB c×wZ (methodology)-‡Z ewY©Z 

cieZ©x Av‡jvPbv Abymv‡i D‡jøL‡hvM¨ †h, GB mKj cøv‡›Ui †gvU cÖ̀ wk©Z g~‡j¨i 

(book value) cÖ‡Z¨K †kªYxi Pvwn`v wb‡ ©̀kK Øviv ¸Y Kwiqv mvi-ms‡¶c Q‡K 

AšÍf©y³ Kiv nB‡e|  

3.2.3.2.3|   mvwf©‡mm, wgUvi, †fv³vi Avw½bvq ¯’vwcZ KvVv‡gv, Ges †fv³vi 

AvwObvq BRviv cÖ̀ Ë m¤úwË †fv³v †kÖYxi mivmwi Ac©‡bi wfwË‡Z mswkøó †iU 

†kªYx‡K eivÏ Kiv nq| D`vniY ¯îƒc †hgb, AvevwmK wgUv‡ii g~j¨ mvi-ms‡¶c 

Q‡K AvevwmK †fv³v‡`i wecix‡Z D‡jøL Kiv nBqv‡Q| Ab¨ †h †Kvb e¨q, hvnv 

mivmwi b¨ Í̄ Kiv hvq bv, GB c×wZ (methodology)-†Z cieZ©x‡Z D‡jøwLZ 

†fv³v eivÏ d¨v±i (allocation factor) Øviv ¸Y Kwiqv mvi-ms‡¶c Q‡K 

AšÍf©y³ Kiv nB‡e| 

3.2.3.2.4| †h mKj cøv›U Dcv`v‡bi Pvwn`v I †fv³v msµvšÍ Dfq cÖKvi e¨q 

iwnqv‡Q Zvnviv Pvwn`v I †fv³vi g‡a¨ LiP fvMvfvwM Kwievi Rb¨ wb¤œZg mvBR 

(size) c×wZ e¨envi Kwi‡e| wb¤œZg mvBR c×wZ Abymv‡i, eZ©gv‡b ¯’vcb Kiv 

hvB‡e GBiƒc LyuwU, KbWv±i, †Kej U«v›mdigvi I mvwf©m-Wª‡ci Gi wb¤œZg mvBR 

wba©vi‡Yi cÖ‡qvRb nB‡e| AZtci cÖ‡Z¨KwU AvB‡U‡gi Mo ’̄vwcZ eyK f¨vjy 

(book value) wbY©xZ nq Ges †fv³vi Ask wba©vi‡Yi Rb¨ e¨eüZ nq| hvnv evKx 

_v‡K Zvnv nBj Pvwn`v Ask| D`vniY ¯̂iƒc, Ifvi‡nW (overhead) KbWv±‡ii 

†¶‡Î, aiv hvK, wb¤œZg mvB‡Ri KbWv±i eZ©gv‡b ¯’vwcZ nB‡Z‡Q| †fv³vi Ask 

wbiƒc‡Yi Rb¨, wb¤œZg mvB‡Ri KbWv±‡ii cÖwZ gvB‡ji Mo ¯’vwcZ cÖ̀ wk©Z e¨q 

(average installed book cost)-†K mvwK©U gvBj Øviv ¸Y Kwi‡Z nB‡e| 

wnmv‡e hvnv Aewkó _vwK‡e ZvnvB Pvwn`v| GB D`vniYwU‡Z, D³ wb¤œZg mvB‡Ri 
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c×wZ‡Z wbYx©Z nB‡Z cv‡i †h, Ifvi‡nW (overhead) KbWv±‡ii 75%-B †fv³v 

mswkøó| AZtci D³ 75% e¨q †fv³v eivÏ bxwZi wfwË‡Z cÖ‡Z¨K †fv³v †kªYx‡K 

eivÏ Kiv nB‡e| Aewkó 25% e¨q Pvwn`v eivÏ bxwZi wfwË‡Z eivÏ nB‡e| 

†hLv‡b Pvwn`v I †fv³vi g‡a¨ eiv‡Ï wefw³ _vKv cÖ‡qvRb †mLv‡b f‚wg I KvVv‡gv 

Ab¨vb¨ Lv‡Zi M‡oi wfwË‡Z eivÏ nB‡e| 

3.2.3.2.5| b~Zb m¤ú` hLb e¨eüZ ev e¨envh© nB‡e ZLb Dnv †iU wba©vi‡Yi 

D‡Ï‡k¨ m¤ú` g~j¨vq‡bi AšÍf©y³ nB‡e, Ges Dnvi g~j `vg  (original cost) 

Dnvi g~j¨iƒ‡c wba©vwiZ nB‡e, Z‡e wb‡¤œ Av‡jvwPZ Pjgvb wbg©vY KvR m¤ú‡`i †¶Î 

e¨ZxZ|  

3.2.3.2.6| AePq GKwU cÖwµqv hÏ¡viv AePq‡hvM¨ m¤ú‡`i g~j `vg bxU 

m¨vj‡fR f¨vjy (net salvage value) Gi mwnZ mgš̂q c~e©K, GKwU wbqgvbyM I 

†hŠw³K Dcv‡q D³ m¤ú‡`i ¯v̂fvweK e¨env‡ivc‡hvMx Avqy®‹v‡j e›Ub Kiv nq| 

3.2.3.2.7| m¤ú‡`i ms‡hvRb I ÿgZv ea©b (addition and 

improvement) eve` cÖK…Z LiP mswkøó cøv‡›Ui g~‡j¨i mwnZ hy³ nB‡e| cøv‡›Ui 

¯v̂fvweK Kg©Kvj †kl nBevi ci bxU m¨vj‡fR f¨vjy e¨ZxZ (cost of removal 

less salvage value) cywÄf‚Z AePq wiRv‡f©i wecix‡Z m¤ú‡`i g~j `vg mgš̂q 

Kwi‡Z nB‡e| iÿYv‡eÿY, †givgZ I †QvULvU wRwb‡mi cÖwZ¯’vcb e¨q cwiPvjb 

e¨‡qi AšÍf©y³ nB‡e|     

3.2.3.2.8| U¨vwid †iU cÖYq‡bi D‡Ï‡k¨ Kwgkb jvB‡mÝxi m¤ú‡`i AePq 

wbY©‡qi Rb¨ †÷ªBU-jvBb AePq c×wZ cÖ‡qvM Kwi‡e| m¤ú‡`i e¨envh© A_ev 

cÖwgZ AvqylKvj evsjv‡`k GKvDw›Us ÷¨vÐvW© Ges Kwgkb KZ©„K w¯’iK…Z wmwWDj 

Abyhvqx wba©viY nB‡e Ges mg‡q mg‡q cÖ‡qvRb Abyhvqx ms‡kvab Kiv hvB‡Z 

cv‡i| Kwgkb KZ©„K c„_K cÖÁvc‡bi gva¨‡g AePq wmwWDj Rvix Kwi‡e|  

3.2.3.2.9| PjwZ AeP‡qi cwigvY eyK f¨vjyi (book value) Dci wbY©xZ 

nB‡e Ges †gvU Li‡Pi mwnZ †hvM nB‡e| AePq m¤ú‡`i eZ©gvb g~‡j¨i Dci 

wbY©xZ n‡e, cybtg~j¨vq‡bi wfwË‡Z bq| cieZ©x †Kvb ms‡kva‡bi wfwË‡Z Dnvi 

cybg~©j¨vqb nB‡e bv| †Kvb weZiY cÖwZôvb hw` wewfbœ †kªbxi mvwf©‡mi cȪ Íve K‡i, 

h_v t- ¯’vqx Ges weiwZc~Y©, Zvnv nB‡j wewfbœ †kªYxi cÖwZ †hiƒ‡c m¤ú` eivÏ 

nBqv‡Q †mB GKBiƒ‡c AePqI eivÏ nB‡e| 
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3.2.3.2.10| †fv³v †kªYx‡K †hiƒ‡c cøv›U (plant) e¨q eivÏ Kiv nq †mB 

GKBiƒ‡c Zvnvw`M‡K AePq e¨qI eivÏ Kiv nB‡e, Zvnv Pvwn`v, †fv³v ev Df‡qi 

mw¤§wjZ †h wfwË‡ZB nBK bv †Kb| 

              3.2.3.3|  †i¸‡jUix IqvwK©s K¨vwcUvj (Regulatory Working Capital) 

3.2.3.3.1|  mvi-ms‡¶c 

3.2.3.3.1.1| †iU †eR (rate base) Gi †kl  cÖavb ¸iæZ¡c~Y© Dcv`vb 

†i¸‡jUix IqvwKs K¨vwcUvj (regulatory working capital)| weZiY 

jvB‡m›mxi U¨vwid †iU  wWRvB‡bi †ÿ‡Î mvaviY fv‡e e¨eüZ ÒIqvwKs K¨vwcUvjÓ 

aviYv nB‡Z Ò†i¸‡jUix IqvwK©s K¨vwcUvjÓ wfbœ A_© enb K‡i| †i¸‡jUix IqvwK©s 

K¨vwcUvj nBj, jvB‡m›mxi ˆ`bw›`b cwiPvjb LiP wbe©v‡ni Rb¨ A_© †hvMvb Ges 

cøv›U-ewnf©~Z wewfbœ cÖKv‡ii wewb‡qvM hvnv jvB‡m›mxi Pjgvb cwiPvjb Ae¨vnZ 

ivLvi Rb¨ cÖ‡qvRbxq| cÖK…Zc‡¶, Bnv jvB‡m›mxi ¯v̂fvweK cwiPvjb Znwej hvnvi 

cÖ‡qvRbxqZv gvm nB‡Z gvmvšÍ‡i Pwj‡Z _v‡K| 

3.2.3.3.1.2| Bnv bM` PjwZ g~jab, gvjvgvj I mieiv†ni gIRy`, ZvwjKvg~j¨ 

Ges †Kvb AwMªg cÖ̀ Ë A_© _vwK‡j Dnvi mgwó, Ges Dnv nB‡Z †fv³vi †gvU 

AvgvbZ ev‡` Aewkó A_©|  

weZiY †i¸‡jUix IqvwK©s K¨vwcUvj = bM` IqvwK©s K¨vwcUvj + gvjvgvj I 
mieiv‡ni gIRy` g~j¨ + AwMªg cÖ̀ Ë A_© - †fv³v AvgvbZ 
 
3.2.3.3.1.3| †gvU cøv›U (plant) eiv‡Ïi wfwË‡Z mswkøó †fv³v †kªYx‡K 

†i¸‡jUix IqvwK©s K¨vwcUvj eivÏ Kwi‡Z nB‡e| D`vniY¯̂iƒc hw` AvevwmK †fv³v 

†kªYx‡K eivÏK…Z LyuwU, KbWv±i BZ¨vw`i A_© mg¯Í cøv›U wnmv‡ei mgwói 70% nq, 

Zvnv nB‡j†i¸‡jUix IqvwK©s K¨vwcUv‡ji 70% AvevwmK †kªYx‡K eivÏ Kwi‡Z 

nB‡e| 

3.2.3.3.2|  bM` IqvwK©s K¨vwcUvj (Cash Working Capital) 

3.2.3.3.2.1|  bM` IqvwK©s K¨vwcUvj nBj, cwiPvjb e¨q wgUv‡bvi Rb¨ 

cÖ‡qvRbxq A_©, bM` e¨v‡j‡Ýi NvUwZ wbe©vn Ges mvwf©‡mi Rb¨ LiP I mvwf©m 

nB‡Z cÖvwß ch©šÍ mg‡qi Rb¨ cÖ‡qvRbxq A_© †hvMvb| 

3.2.3.3.2.2| jvB‡mÝxi K¨vk IqvwK©s K¨vwcUvj nBj 1(GK) erm‡ii cwiPvjb 

Ges iÿYv‡eÿY Li‡Pi 1/6 Ask| myôzfv‡e cwiPvwjZ ¯^vfvweK GK‡PwUqv e¨emvi 

†ÿ‡Î GB wnmve mvwf©m nB‡Z cÖvwßi c~‡e©B mvwf©‡mi Li‡Pi cÖ‡qvRbxqZvi Mo 

wnmve wbY©q Kiv nq|  
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dg©~jvwU wb¤œiƒc t- 
 

bM` IqvwK©s K¨vwcUvj =  (1/6)  X (evwl©K cwiPvjb I i¶Yv‡e¶Y e¨q) 
                           
 

    3.2.3.3.3| gvjvgvj I mieiv‡ni gIRy` g~j¨ (Matrials and Supplies 

Inventory) 

3.2.3.3.3.1| gvjvgvj I mieiv‡ni gIRy` (materials and supplies) nBj 

jvB‡mÝxi mvwf©m cÖ̀ v‡bi ˆ`bw›`b Pvwn`v wgUvBevi Rb¨ cÖ‡qvRbxq gvjvgvj I 

mieiv‡ni †gvU g~j¨ (materials and supplies inventory value)| 

3.2.3.3.3.2|  GB D‡Ï‡k¨, hvPvB e‡l©i Rb¨ 12(evi) gv‡mi Mo e¨eüZ nq| 

  gvjvgvj I mieiv‡ni gIRy` g~j¨ = (gvjvgvj I mieiv‡ni evi gv‡mi †gvU g~j¨)  ÷÷÷÷ 12 

 3.2.3.3.3.3|  Pvwn`v I †fv³v msµvšÍ e¨‡qi wfwË‡Z mswkøó †fv³v †kªYx‡K 

gvjvgvj I mieivn gIRy` g~j¨ eivÏ Kiv nq|   

                       3.2.3.3.4| AwMªg cÖ̀ vb (Prepayments) 

3.2.3.3.4.1| †h mg‡qi Rb¨ cÖ‡hvR¨ †mB mg‡qi c~‡e© cÖ̀ vb Kiv nB‡j Zvnv‡K 

AwMªg cÖ̀ vb e‡j|  AwMªg fvov, exgv  I Ki BZ¨vw` Bnvi AšÍf©y³| gvjvgvj I 

mieiv‡ni g~‡j¨i †¶‡Î Dc‡i ewY©Z gvb`Ð Abyhvqx mvaviYZt Bnv ew›UZ nq|   
          

3.2.3.3.4.2| Mo gvwmK cwigvY wbY©‡qi Rb¨ GKvwaK hvPvB e‡l©i Z_¨ we‡ePbv 

Kwi‡Z nB‡e| AMÖxg cÖ̀ Ë AvB‡Ug †hB¸wj `xN© mgqe¨vcx c~e© cwi‡kvwaZ nBqv‡Q 

†mB e¨v‡jÝ¸wj †hvM Kwi‡Z nB‡e Ges Zvici Bnv‡K hvPvB e‡l©i Rb¨ Mo Kwi‡Z 

nB‡e| D`vniY ¯̂iƒc, hvPvB el© PjvKvjxb hw` 3(wZb) erm‡ii Rb¨ Bbmy¨‡iÝ 

AwMÖg cwi‡kva Kiv nq Zvnv nB‡j †gvU cwigvY‡K 3(wZb) Øviv fvM (÷) Kwiqv 

fvMdj U¨vwid †iU wba©vi‡Yi Rb¨ evrmwiK AwMÖg cÖ̀ vb Lv‡Z †hvM Kwi‡Z nB‡e| 

gvwmK Mo f¨vjy cÖYq‡b GB cwigvY‡K 12(evi) Øviv fvM (÷) Kwiqv cÖ̀ Ë AwMÖg‡K 

†i¸‡jUix IqvwK©s K¨vwcU¨v‡j AšÍf©y³ Kwi‡Z nB‡e| 

3.2.3.3.4.3| AwMÖg AvqKi †i¸‡jUix IqvwK©s K¨vwcUv‡j AšÍf©y³ Kiv nq| 

Avg`vwbK…Z AvB‡U‡gi Pvjvb g~‡j¨i Dci wba©vwiZ nv‡i AwMÖg AvqKi avh© Kiv nq 

Ges ˆÎgvwmK wfwË‡Z miKvi‡K cÖ̀ vb Kiv nq| †i¸‡jUix IqvwK©s K¨vwcUvj Gi 

cwigvY wba©vi‡Yi †ÿ‡Î jvB‡mÝxi AwMÖg cwi‡kvwaZ AvqK‡ii GKwU Ask AšÍf©y³ 

nB‡e| †i¸‡jUix IqvwK©s K¨vwcUv‡j AšÍf©y³ Kwievi Rb¨ jvB‡mÝxMY hvPvB e‡l© 

cwi‡kvwaZ AwMÖg AvqK‡ii 1/12 Ask †hvM Kwi‡e| 
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3.2.3.3.5| †fv³v AvgvbZ (Customer Deposits) 

3.2.3.3.5.1| †mev cÖ̀ v‡bi Rb¨ weZiY jvB‡m›mx mvaviYZt †fv³v‡`i wbKU 

nB‡Z AwMªg A_© MªnY Kwiqv _v‡K| Bnv `vq cwi‡kv‡a e¨_© †fv³vi †¶‡Î 

jvB‡m›mxi Rb¨ GK cÖKvi exgvi KvR K‡i| weZiY jvB‡m›mxMY GB AwMªg 

Zvnv‡`i PjwZ gyja‡bi ˆ`bw›`b cÖ‡qvRbxqZv c~i‡Yi Rb¨ e¨envi K‡i| †h‡nZy 

GB A_© jvB‡m›mxi wb‡Ri A_© b‡n, ZvB IqvwK©s K¨vwcUv‡ji Dci wiUvY© wbY©‡qi 

D‡Ï‡k¨, Bnv‡K IqvwK©s K¨vwcUv‡ji †gvU cwigvY nB‡Z we‡qvM Kwi‡Z nB‡e| hw` 

weZiY jvB‡m›mx D³ AwMª‡gi Dci my` cÖ̀ vb K‡i Zvnv nB‡j †mB my` e¨q wnmv‡e 

MY¨ nB‡e| 

3.2.4| †iU Ae wiUvY© Ab A¨v‡mUm (Rate of Return on Assets) 

3.2.4.1| mvi-ms‡¶c 

3.2.4.1.1| †KvqvwjdvBs (qualifying) m¤ú‡`i Dci weZiY wiUvY© †iU 

(distribution rate of return) g~ja‡bi fvwiZ Mo e¨q (weighted average cost of 

capital) wnmv‡e wb‡¤œi dg©yjv Abyhvqx wbY©q Kiv nB‡et 

 

wiUvY© †iU = [(BKz¨BwU g~jab X BKz¨BwU kZKiv nvi) + (FY g~jab X FY kZKiv nvi)] 
 (BKz¨BwU g~jab + FY g~jab) 

 

†hLv‡bt  

ÒBKz¨BwUi kZKiv nviÓ nB‡Z‡Q †Kv¤úvwbi BKz¨BwU g~ja‡bi Dci wiUvY© †iU (rate of 

return) hvnv cieZ©x Aby‡”Q` Abymv‡i wbY©q Kiv nq| 

ÒF‡Yi kZKiv nviÓ nB‡Z‡Q FY g~ja‡bi my‡`i nv‡ii wnmveK…Z fvwiZ g~j¨ (weighted 

value) hvnv BKzBwUi Dci wiUvY© †iU m¤úwK©Z Aby‡”Q‡`i cieZ©x Aby‡”Q` Abyhvqx wbY©q 

Kiv nq| 

3.2.4.1.2|  jvB‡m›mxi Rb¨ wbY©xZ mvgwMªK wiUvY© †iU mKj †fv³v †kªYxi cÖwZ Awfbœiƒ‡c 

cÖ‡hvR¨ nB‡e| 

3.2.4.2|    wiUvY© Ab BKz¨wqwU (Return on Equity) 

         BKz¨BwUi kZKiv nvi = [(Kgb ÷K cwigvY X jf¨vs‡ki nvi)+ (Aewkó BKz¨BwU cwigvY X bb-÷K †iU)] 

                                 (Kgb ÷K cwigvY + Aewkó BKz¨BwU cwigvY)  
 

3.2.4.2.1| Kgb ÷‡Ki (common stock) †¶‡Î, hvPvB e‡l© Abv`vqx Kgb ÷‡Ki 

cwigvY‡K hvPvB e‡l© cÖ̀ Ë me©‡kl jf¨vs‡ki nvi Øviv ¸Y Kiv nB‡e| 
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3.2.4.2.2| weZiY jvB‡m›mxi AvqË¡vax‡b we`¨gvb Aewkó BKzBwUi †¶‡Î, hw` Dnv 

miKv‡ii gvwjKvbvaxb nq, Zvnv nB‡j miKv‡ii F‡Yi nvi e¨eüZ nB‡e| 

3.2.4.2.3| miKv‡ii m¤ú~Y© ev AvswkK gvwjKvbvaxb jvB‡m›mxi †¶‡Î, Aewkó 

BKz¨BwU g~jab e¨q (cost of capital) miKv‡ii g~jab e¨‡qi mgvb nB‡e| †iU wba©vi‡Yi 

D‡Ï‡k¨, †K›`ªxq e¨vs‡Ki wbjvg Abymv‡i, ỳB ermi †gqv`x evsjv‡`k †U«Rvix we‡ji Rb¨ 

mv¤úªwZKZg †U«Rvix wej wbjvg †iU e¨eüZ nB‡e| 

3.2.4.2.4| hw` jvB‡m›mx †emiKvix gvwjKvbvaxb weZiY †Kv¤úvwb nq hvnvi cÖwZ 

Kwgk‡bi cÖweavb cÖ‡hvR¨, Zvnv nB‡j Aewkó BKz¨BwU †iU wb¤œewY©Z Av‡jvPbv Abyhvqx 

wbY©xZ nB‡e| 

3.2.4.2.5| wiUvY© Ab BKz¨wqwU wbY©‡q Kwgk‡bi AMÖvwaKvi nBj K¨vwcUvj A¨v‡mU 

cÖvBwms g‡Wj (CAPM) c×wZ| awiqv jIqv nq †h, BKz¨wqwU nBj SuzwKgy³ †iU Ae wiUvY© 

Ges wewb‡qvMKvix‡K gv‡K©U wi‡¯‹i (market risk) ÿwZc~i‡Yi Rb¨ cÖ̀ Ë wiUv‡Y©i †hvMdj| 

 Bnv mvaviYfv‡e Ò†eUvÓ (Beta) bv‡g AwfwnZ| mvgwMªK gv‡K©U wiUv‡Y©i (market 

return) mwnZ ÷K wiUvY© (stock return) †h cwigvY DVvbvgv K‡i Ò†eUvÓ Zvnv wb‡ ©̀k 

K‡i| GKRb jvB‡m›mxi ÷‡Ki AZxZ wiUvY©mg~n gv‡K©U wiUvY©mg~‡ni mwnZ Zyjbv Kiv nq 

Ges SuywKi cwigvY wba©vwiZ nq| 

3.2.4.2.6| U¨vwid †iU cwieZ©‡bi Rb¨ Av‡e`bKvix jvB‡m›mxi `vwqZ¡ nB‡e BKz¨BwUi 

Dci GKwU †iU Ae wiUvY© mycvwik Kiv Ges D³ BKz¨BwU †i‡Ui h_v_©Zv cÖgv‡Yi j‡¶¨ 

ch©vß Z_¨-cÖgvY Dc¯’vcb Kiv| Kwgkb Dnvi Kg©KZ©v‡`i we‡kølY Ges MYïbvbx†Z 

Dc ’̄vwcZ mKj mv¶¨-cÖgvY ch©v‡jvPbvµ‡g D³ BKz¨BwU †iU wba©viY Kwi‡e| 

3.2.4.2.7| BKz¨BwUi Dci wiUvY© wba©vi‡Yi Ab¨vb¨ c×wZ wb¤œiƒc t-  wWmKvD‡›UW 

K¨vk †d¬v (discounted cash flow), wi¯‹ wcÖwgqvg G¨v‡cÖvP (risk primium 

approach) Ges Kgc¨vqvi¨vej Avwb©sm G¨v‡cÖvP (comparable earnings 

approach)| 

3.2.4.2.7.1| wWmKvD‡›UW K¨vk †d¬v (discounted cash flow) c×wZ 

Abymv‡i awiqv jIqv nq †h, †Kvb ÷‡Ki g~j¨ nB‡Z‡Q fwel¨‡Z Dnv nB‡Z †h Avq 

cvIqv hvB‡e Dnvi eZ©gvb g~j¨gvb| GB c×wZ cÖ‡qv‡Mi RwUjZv GB †h, Bnv‡Z 

wewb‡qvMKvixi cÖZ¨vkv Abyhvqx GKwU g~j¨ wba©viY Kwi‡Z nq| hw` jvB‡m›mxi ÷K 

cÖKv‡k¨ †Kbv-†ePv bv nq A_ev b~Zb †Kbv-†ePv nq, Zvnv nB‡j Bnv GKwU aviYv 

wbf©i ev welq‡K›`ªxK (subjective) wm×všÍ nBqv c‡o| 
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3.2.4.2.7.2| wi¯‹ wcÖwgqvg (risk primium) c×wZ mPivPi e¨eüZ GKwU 

c×wZ| Bnv‡Z awiqv jIqv nq †h,  BKz¨BwUi †iU Ae wiUvY©  F‡Yi †iU Ae wiUvY© 

A‡c¶v †ekx nB‡e|  BKz¨BwUi K÷ (cost of equity) nBj `xN©‡gqv`x  †WU K÷ 

Ges wi¯‹ wcÖwgqvg Gi mgwó| wi¯‹ wcÖwgqvg  wba©viY AZxZ ÷K  †iKW© I Z‡_¨i 

Dci wbf©i K‡i| 

 3.2.4.2.7.3| Kgc¨vqvi¨vej Avwb©sm G¨v‡cÖvP (comparable earnings 

approach) c×wZ‡Z Ab¨vb¨ jvB‡m›mxi GKwU  MÖæc bgybv msM„nxZ nq Ges 

jvB‡m›mx‡K  cȪ Íve Kivi Rb¨  BKz¨BwU wiUv‡Y©i GKwU †hŠwMK †iU (composite 

rate) wba©viY Kiv nq| GB‡¶‡ÎI, GKBiƒc  BKz¨BwU †iU Kvh©avivi †iKW© Ges 

djvdj cÖ‡qvRb nq| 

3.2.4.2.8| Kwgkb  †Kvb U¨vwid Av‡e`b we‡ePbv  Kwi‡Z GB mKj c×wZB cÖ‡qvM 

Kwi‡e, Z‡e SzuwKgy³ †iU Ae wiUvY© Ges  gv‡K©U wi¯‹ (market risk)  we‡ePbvq 

wm.G.wc.Gg Gi b¨vq c×wZ‡K AMªvwaKvi cÖ̀ vb Kwi‡e| U¨vwid †iU Ae wiUvY©  cÖwZôvi  

welqvw` cÖgvY Kivi `vwqZ¡ jvB‡m›mxi Dci eZ©vB‡e| 

3.2.4.2.9| †iU cwieZ©‡bi Rb¨ Av‡e`bKvix weZiY jvB‡m›mxi `vwqZ¡ nB‡e bb-÷K  

BKz¨BwUi Dci GKwU †iU Ae wiUvY© mycvwik Kiv Ges D³ †i‡Ui h_v_©Zv cÖgv‡Yi j‡¶¨ 

ch©vß Z_¨-cÖgvY Dc¯’vcb Kiv| Kwgkb, Dnvi Kg©KZ©v‡`i  we‡kølY Ges MYïbvbx†Z 

Dc ’̄vwcZ mKj mv¶¨-cÖgvY ch©v‡jvPbvµ‡g, D³ †iU wba©viY Kwi‡e| AvswkK miKvix 

gvwjKvbvaxb weZiY jvB‡m›mxi Rb¨, Dchy³ I Aby‡gvw`Z mycvwi‡ki AeZ©gv‡b, Kwgkb 

†KejgvÎ  hvPvB e‡l© AbywôZ `yB ermi †gqv`x †bv‡Ui  mv¤úªwZKZg †U«Rvix wej wbjvg †iU 

MªnY Kwi‡e| hw`  hvPvB e‡l© †Kvb wbjvg AbywôZ bv nBqv _v‡K, Zvnv nB‡j  hvPvB e‡l©i  

c~‡e© me©‡kl wbjv‡g †h †iU we`¨gvb wQj Zvnv e¨eüZ nB‡e| 

3.2.4.3| wiUvY© Ab †WU (Return on debt) 

F‡Yi nvi % = [(`xN© †gqv`x FY X F‡Yi nvi) + (†cÖdvW© ÷K  cwigvY X jf¨vs‡ki nvi)] 
                              (`xN© †gqv`x FY + †cÖdvW© ÷KcwigvY) 
 

3.2.4.3.1| hw` wfbœ wfbœ my‡`i nv‡ii A‡bK¸wj `xN© †gqv`x †WU  BÝUªy‡g›U (debt 

instrument) _v‡K, A_ev wfbœ wfbœ jf¨vs‡ki nv‡ii A‡bK¸wj †cªdvW© ÷‡Ki (preferred 

stock) Bmy¨ _v‡K, Zvnv nB‡j cÖ‡Z¨K †kªYxi Rb¨ GKBiƒc  fvwiZ LiP (weighted cost) wnmve 

Kwi‡Z nB‡e| 
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3.2.4.3.2| `xq‡gqv`x F‡Yi nv‡ii †¶‡Î,  m¤ú~Y© miKvix gvwjKvbvaxb  cÖwZôvbmg~n evsjv‡`k 

miKvi KZ©„K cÖ‡qvMK…Z F‡Yi nvi e¨envi Kwi‡e, GgbwK FY Znwej hw` `vZv ms ’̄vi  wb¤œZi 

nv‡ii FY nB‡ZI msM„nxZ nBqv _v‡K| 

3.2.4.3.3| GB wnmv‡e F‡Yi e‡Kqv cwigvY (ev Acwi‡kvwaZ  cwigvY) e¨eüZ nB‡e, cÖK…Z 

F‡Yi  cwigvY b‡n| 

3.2.4.3.4| Av‡e`bKvix cÖwZôvb `xN© †gqv`x F‡Yi GKwU mvi-ms‡¶c cÖ̀ vb Kwi‡e, hvnv‡Z  

wb¤œewY©Z welqmg~‡ni D‡jøL _vwK‡e, h_v t- D³ `xN© †gqv`x F‡Yi Drm I ZvwiLmn  cÖK…Z F‡Yi 

cwigvY, cÖK…Z F‡Yi †gvU cwi‡kv‡ai  cwigvY, hvPvB e‡l© †h †gqv‡`i Rb¨ FY cÖ‡hvR¨ wQj †mB 

†gqv`, my‡`i nvi,  hvPvB e‡l© cwi‡kvwaZ my‡`i  cwigvY, hvPvB e‡l© cwi‡kvwaZ  cÖK…Z F‡Yi  

cwigvY, Ges c~e©eZ©x A_© erm‡i cwi‡kvwaZ my‡`i  cwigvY |  
 

3.2.4.4|  IfviAj †iU Ae wiUvY© (Overall Rate of Return) 

3.2.4.4.1| GB Aby‡”Q‡`i gyj As‡k (Aby‡”Q` 3.2.4.1.1) cÖ̀ wk©Z †iU Ae wiUvY© wbY©‡qi 

†gŠwjK dg©~jvwU miKvix ev †emiKvix gvwjKvbvaxb weZiY  †Kv¤úvwbi †¶‡Î cÖ‡hvR¨ nB‡e| dg~©jvwU 

wb‡¤œ cybiæ‡jøwLZ nBj t- 

IfviAj †iU Ae wiUvY© = [( BKz¨BwU g~jab X  BKz¨BwU kZKiv nvi) + (FY  g~jab X  FY kZKiv nvi)] 
                                         (  BKz¨BwU g~jab + FY  g~jab) 
 
  3.2.4.4.2| GB †iU Ae wiUvY© weZiY cÖwZôvb‡K  †Kv¤úvwb‡Z Dnvi wewb‡qv‡Mi Dci gybvdv 

AR©‡bi my‡hvM cÖ̀ vb Kwi‡e, hvnv Dnvi `xN©‡gqv`x F‡Yi `vq cwi‡kva Ges  g~jab m„wói mvg‡_©̈ i 

Rb¨ hyw³m½Z ewjqv we‡ewPZ nB‡e| 

3.2.4.4.3| GB c×wZ Abyhvqx wbY©xZ wiUvY© †iU mKj †iU †kªYxi †¶‡Î mgvbfv‡e e¨eüZ 

nB‡e, A_©vr GKB †iU‡K cÖ‡Z¨K †kªYxi  m¤ú`-g~j¨ Øviv ¸Y Kwi‡Z nB‡e D³ †kªYxi  m¤ú‡`i 

Dci wiUvY© wbY©‡qi Rb¨|  

3.2.5| †gvU  LiP (Total Costs) 

3.2.5.1|  mvi-ms‡¶c  

3.2.5.1.1|  †gvU LiP nBj jvB‡mÝxi wm‡÷g cwiPvjb I iÿYv‡eÿY LiP, U¨vwid †iU 

erm‡i e¨eüZ Ges e¨envh© m¤ú‡`i †÷ªBU jvBb wfwËK AePq (Straight line) LiP, U¨v· 

Ges jvB‡mÝxi wm‡÷g cwiPvjb m¤úK©xq Ab¨vb¨ cÖ‡qvRbxq LiPvw`i †hvMdj, hvnv 

wb¤œiƒct- 

†gvU  LiP = cwiPvjb I i¶vYv‡e¶b  LiP + AePq + AvqKi I Ab¨vb¨  U¨v· 
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3.2.5.1.2|  evsjv‡`k GKvDw›Us ÷¨vÐvW©   (Bangladesh Accounting 

Standard) Ges  Kwgkb KZ…©K cÖÁvwcZ BDwbdg© wm‡÷g Ae GKvD›Um (Uniform 

System of Accounts)  Gi Dci wfwË Kwiqv LiPvw` wbY©xZ nB‡e| 

3.2.5.1.3|  cÖ‡Z¨KwU U¨vwid  Av‡e`‡b 12(evi) gv‡mi cÖK…Z  Li‡Pi wfwË‡Z   

we‡kølY Kwiqv wnmve cÖ¯‘Z Kwi‡Z nB‡e|  

3.2.5.1.4| Kwgkb KZ©„K h_vh_  wbqš¿Y cÖwZôvi ¯̂v‡_©, U¨vwid wbiƒc‡Yi Rb¨ mKj  

Li‡Pi  hZ ~̀i m¤¢e  we¯ÍvwiZ weeiY  D‡jøL Kwi‡Z nB‡e| 

3.2.5.1.5| cwiPvjb I i¶Yv‡e¶Y LiP e¨emv‡qi †mB mKj LiP hvnv  mvwf©m  

cÖ̀ v‡bi mwnZ mivmwi RwoZ ev Dnv nB‡Z  D™¢zZ Ges  mvwf©m  e¨e¯’v i¶Yv‡e¶Y RwbZ 

e¨q| hw` weZiY jvB‡m›mx Zvnvi ewn‡Z RgvK…Z †fv³vi Avgvb‡Zi Dci my` cÖ̀ vb K‡i, 

Zvnv nB‡j D³ my` cwiPvjb I i¶Yv‡e¶Y e¨‡qi  AšÍf©y³ ewjqv MY¨ nB‡e| 

3.2.5.1.6| †h  m¤úwËi †Kvb  BDwbU (unit) GLbI  mvwf©‡m e¨eüZ nq bvB Dnvi 

mwnZ  GKvšÍfv‡e wPwýZ †Kvb  LiP Pjgvb  wbg©vY KvR (CWIP) Gi wnmve Lv‡Zi  

AšÍf©y³ nB‡e| cÖ‡Z¨KwU Pjgvb  wbg©vY KvR (CWIP) cÖKí c„_Kfv‡e †`LvBevi Rb¨ 

bw_cÎ i¶Yv‡e¶Y Kwi‡Z nB‡e|  

3.2.5.1.7|  PjwZ m¤ú‡`i eZ©gvb eyK f¨vjyi Dci w¯’iK…Z AePq LiP wnmv‡e †hvM 

nB‡e Ges Bnv cybtg~j¨vq‡bi welq bq hvnv, m¤ú` g~j¨vq‡b cieZ©x †h †Kvb ms‡kvabxi 

Dci wbf©i K‡i| 

3.2.5.1.8| mKj cÖ‡hvR¨  Kimg~n  K÷ Ae mvwf©‡mi g‡a¨ MY¨ nB‡e Ges  LiP 

wnmv‡e †hvM nB‡e| 

3.2.5.1.9|  wb‡¤œi Av‡jvPbv Abyhvqx, GB  e¨qmg~n cÖ‡Z¨K †fv³v †kªYxi cÖwZ eivÏ 

Kiv nB‡e| 

3.2.5.2|   cwiPvjb I i¶Yv‡e¶Y LiP (Operational and Maintenance Expenses) 

3.2.5.2.1|  cwiPvjb I i¶Yv‡e¶Y LiP e¨emv‡qi †mB mKj LiP hvnv mvwf©m 

Drcv`‡bi mwnZ mivmwi RwoZ ev Dnv nB‡Z  D™¢zZ Ges mvwf©‡mi e¨e¯’v i¶Yv‡e¶Y RwbZ 

LiP| 

 3.2.5.2.2| weZiY cÖwZôv‡bi cwiPvjb I i¶Yv‡e¶Y LiP K‡qKwU cÖavb cÖavb 

†kªYx‡Z wef³, h_v t weZiY, †fv³vi wnmve, weµq, Ges cÖkvmwbK I mvaviY  LiP|  LiP 

m¤úwK©Z eZ©gvb Av‡jvPbvi c‡i cÖ̀ Ë GKwU Q‡K †mevi cÖ‡Z¨KwU †kªYxi cÖwZ eiv‡Ïi Rb¨ 

wewfbœ  Li‡Pi cÖwZ cª‡hvR¨ eivÏ bxwZi  D‡jøL Kiv nBqv‡Q| 
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3.2.5.2.2.1| weZiY  LiP (Distribution Expenses) 

weZiY  LiP ỳBwU cÖavb †kªYx‡Z wef³, h_vt cwiPvjb I i¶vYv‡e¶Y| cwiPvjb  

LiP wb‡¤œ³ †kÖYxmg~‡n wef³, h_v t- cwiPvjb, Z`viwK I  cÖ‡KŠkj (operation, 

supervision and engineering), †jvW wWmcvwPs (load dispatching), 

†÷kb (station),  Ifvi‡nW (overhead) jvBb,  AvÐviMÖvDÐ jvBb, wgUvi, 

†fv³vi ’̄vcbv  LiP, wewea weZiY  LiP Ges fvov|  wb‡¤œv³ LiPmg~n i¶Yv‡e¶Y  

Li‡Pi  AšÍf©y³, h_v t- i¶Yv‡e¶Y, Z`viwK I cÖ‡KŠkj, AeKvVv‡gv, †÷kb  

hš¿cvwZ,  Ifvi‡nW jvBb,  AvÐviMÖvDÐ jvBb, jvBb U«v›mdigvi, wgUvi Ges wewea 

weZiY  cøv›U|  wb‡¤œ cÖ̀ Ë QK Abymv‡i  DwjøwLZ LiPmg~n  mswkøó †fv³v †kªYxi 

cÖwZ eivÏ Kiv nB‡e| 
 

3.2.5.2.2.2| †fv³vi wnmve  msµvšÍ LiP (Customer Accounts 

Expenses) 

 †fv³vi wnmve  msµvšÍ  LiP †Kej cwiPvjb  LiPiƒ‡c we‡ewPZ nq|  wb‡¤œv³ 

LiPmg~n  Bnvi  AšÍf©y³, h_v t- Z`viwK, wgUvi wiwWs, †fv³vi †iKW© I wej 

Av`vq, Abv`vq‡hvM¨ wnmve Ges †fv³vi wnmve  m¤úwK©Z wewea  LiP| GB  

LiPmg~n †fv³v eiv‡Ïi Abycv‡Zi wfwË‡Z  mswkøó †fv³v †kªYxi cÖwZ eivÏ Kiv 

nq| 

3.2.5.2.2.3| weµq  LiP (Sales Expenses) 

weµq  LiP †Kej cwiPvjb  LiPiƒ‡c we‡ewPZ nq|  wb‡¤œv³ LiPmg~n Bnvi  

AšÍf©y³, h_v t- Z`viwK, weµq, weÁvcb, Ges wewea weµq  LiP| GB  LiPmg~n 

†fv³v eiv‡Ïi Abycv‡Zi wfwË‡Z  mswkøó †fv³v †kªYxi cÖwZ eivÏ Kiv nq| 

3.2.5.2.2.4| cÖkvmwbK I mvaviY  LiP (Administrative and General 

Expenses) 

 cÖkvmwbK I mvaviY e¨q ỳBwU †kªYx‡Z wef³, h_v t- cwiPvjb I i¶Yv‡e¶Y  

LiP; Z‡e GB  Li‡Pi e„n`vskB cwiPvjb  mswkøó| cwiPvjb  Li‡Pi g‡a¨ iwnqv‡Q 

t cÖkvmwbK I mvaviY †eZbvw`, Awdm mieivn I  LiP,  ¯’vbvšÍwiZ cÖkvmwbK  

LiP, evwn‡ii †mev,  m¤úwË exgv, ¶q¶wZ, Kg©Pvix‡`i †cbkb I Ab¨vb¨ myweav, 

AbygwZi Avek¨KZv, Kwgkb jvB‡m›m  wdm, cÖwZwjwc  cÖ¯‘Z  LiP, wewea mvaviY  

LiP, Ges fvov| i¶Yv‡e¶Y  Li‡Pi  AšÍf©y³ †KejgvÎ mvaviY  cøv›U (plant)-

Gi i¶Yv‡e¶Y RwbZ  LiP| 
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3.2.5.2.3|  GB  LiPmg~n †fv³v I Pvwn`v eiv‡Ïi Abycv‡Zi wfwË‡Z  mswkøó †fv³v †kªYxi cÖwZ 
eivÏ Kiv nq| 

 

weeiY    eivÏ wbY©vqK (Allocators) 

 Pvwn`v  m¤úwK©Z GbvwR©  m¤úwK©Z †fv³v  m¤úwK©Z 

cwiPvjb    

cwiPvjb Z`viwK I cÖ‡KŠkj 
 

†jvW wWmcvwPs (load despatching) 

X 

X 

X  

†÷kb  LiP X   

Ifvi‡nW (overhead) jvB‡bi  LiP X X  

AvÐviMÖvDÐ jvB‡bi  LiP X X  

wgUvi  LiP   X 

†fv³vi ¯’vcb  LiP (Customer Installation 

Expenses) 

  X 

wewea weZiY  LiP X  X 

fvov X  X 

i¶Yv‡e¶Y       

i¶Yv‡e¶Y Z`viwK I cÖ‡KŠkj X  X 

AeKvVv‡gv i¶Yv‡e¶Y  X  X 

†÷kb  hš¿cvwZ i¶Yv‡e¶Y X   

Ifvi‡nW (overhead) jvB‡bi i¶Yv‡e¶Y X  X 

 AvÐviMÖvDÐ jvB‡bi i¶Yv‡e¶Y X  X 

jvBb U«v›mdigvi i¶Yv‡e¶Y X  X 

wgUvi i¶Yv‡e¶Y   X 

wewea weZiY  cøv›U i¶Yv‡e¶Y   X 

†fv³vi wnmve       

†fv³v  m¤úwK©Z LiP   X 

weµ‡q Drmvn cÖ̀ vb (Sales promotions)   X 

cÖkvmwbK I mvaviY  LiP X  X 

 

3.2.5.2.4|  †h‡¶‡Î Dc‡ii Q‡K ewY©Z †Kvb AvB‡U‡gi (item) hyM¥ eivÏ wbY©vqK, h_v t- Pvwn`v 

I †fv³v, iwnqv‡Q, †mB‡¶‡Î cøv›U eiv‡Ïi mwnZ mvgÄm¨ ivwLqv eivÏ m¤úbœ Kwi‡Z nB‡e| 
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Z`viwKi © LiP eiv‡Ïi †ÿ‡Î hvnv Pvwn`v I GbvwR© Dfq mswkøó, †mB‡ÿ‡Î kÖg Li‡Pi we¯ÍvwiZ 

UvBg ÷vwW (time study) m¤úbœ Kwiqv Z`viwK LiP e›Ub Kwi‡Z nB‡e| 

3.2.5.2.5|  gvwmK †fv³v PvR© ev Ab¨ †Kvb wewea PvR© wbY©‡q †h mg¯Í LiP AšÍf©y³ nB‡e †mBme 

LiP †gvU cwiPvjb I i¶Yv‡e¶Y e¨‡qi  AšÍf©y³ nB‡e bv|      

 

3.2.5.2.6| ˆe‡`wkK gy`ªvi wewbg‡q n«vm-e„w× (Foreign Currency Exchange 

Fluctuation) 

3.2.5.2.6.1|  ‰e‡`wkK F‡Yi †¶‡Î, ˆe‡`wkK gy`ªvi nv‡ii n«vm-e„w×i Kvi‡Y wKQy ¶wZ 

nB‡Z cv‡i| hw`I welqwU FY  msµvšÍ, ZeyI GB wewbgq  msµvšÍ ¶wZ  LiPiƒ‡c MY¨ 

nB‡Z cv‡i| Bnv cÖkvmwbK I mvaviY  Li‡Pi AšÍf©y³ nB‡e|  

3.2.5.2.6.2|  ˆe‡`wkK gy ª̀vi wewbgq nv‡ii n«vm-e„w× RwbZ  Li‡Pi eivÏ Pvwn`v eiv‡Ïi 

wfwË‡Z nB‡e| 
 

3.2.5.3|  AePq (Depreciation) 

 3.2.5.3.1|  hvPvB e‡l© e¨eüZ I e¨envh© mKj  m¤ú‡`i †gvU evwl©K AeP‡qi cwigvY AePq LiP 

Lv‡Z AšÍf©y³ nB‡e| 

3.2.5.3.2|  GB  LiP cÖ‡Z¨K  cøv›U (plant) wnmv‡ei kZKiv nv‡ii wfwË‡Z  mswkøó †fv³v †kªYxi  

wecix‡Z eivÏ nB‡e|   

3.2.5.4|   AvqKi I Ab¨vb¨ Ki (Income and other taxes) 

3.2.5.4.1|  jvB‡mÝxi U¨v· LiP, e¨emv LiP wnmv‡e mvwf©m cÖ̀ v‡bi wecix‡Z Av`vq‡hvM¨ hvnv  

†i¸‡jUi wbqwš¿Z mvwf©m cÖ̀ v‡bi †¶‡Î e¨emvwqK  LiP wnmv‡e Av`vq‡hvM¨ nB‡e| 

3.2.5.4.2| evsjv‡`‡k GKRb weZiY jvB‡m›mxi cwiPvjb  ỳB cÖKvi Ki (tax) Øviv mivmwi 

cÖfvweZ, h_v t-  f‚wgKi I AvqKi| 

3.2.5.4.2.1| Kg©Pvixi †eZb ev wVKv`v‡ii wej nB‡Z †h A_© jvB‡m›mx miKvi‡K 

cÖ̀ v‡bi Rb¨ KvwUqv iv‡L Zvnv U¨vwid †iU wba©vi‡Yi D‡Ï‡k¨ jvB‡m›mx cÖ̀ Ë †mevi e¨‡qi  

AšÍf©y³ nB‡e bv| Z‡e D³iƒ‡c KwZ©Z A‡_©i AwZwi³ †Kvb A_© jvB‡m›mx miKvi‡K cÖ̀ vb 

Kwi‡j Zvnv †mevi e¨‡qi GKwU Ask wnmv‡e MY¨ nB‡e| hw` jvB‡m›mx Ab¨ †Kvb Ki (tax) 

cwi‡kva K‡i hvnv GB c×wZ (methodology) †Z Av‡jvwPZ nq bvB wKš‘ hvnvi cÖZ¨¶ 

cÖfve we`y¨r weZi‡Yi Dci iwnqv‡Q, Zvnv nB‡j Dnv  mvwf©m Li‡Pi GKwU Ask wnmv‡e MY¨ 

nB‡e| 

3.2.5.4.2.2|   g~j¨ ms‡hvRb Ki (VAT)  weZiY ch©v‡q †fv³vi wbKU nB‡Z Av`vq Kiv 

nq, weZiY  jvB‡mÝxi Dci  eZ©vq bv| 
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3.2.5.4.2.3| f‚wgKi we`y¨r weZiY cwigvY Øviv mivmwi cÖfvweZ nq bv, Ges mvaviYZt 

Bnv wewea  LiP wnmv‡e cÖ̀ wk©Z nq| 

3.2.5.4.2.4|  hvPvB e‡l© miKvi‡K cwi‡kvwaZ AvqKi U¨vwid †iU wWRvB‡b LiP wnmv‡e 

aiv nB‡e| 

3.2.5.4.3|  evsjv‡`‡k  gvjvgvj Avg`vbxi mgq GKRb jvB‡m›mx  g~j¨ ms‡hvRb Ki (VAT), 

Avg`vbx  ïé I AwMªg AvqKi cÖ̀ vb K‡i| Avg`vbxK…Z c‡Y¨i Pvjvb- g~‡j¨i Dci  miKvi KZ©„K 

wba©vwiZ nv‡i AwMªg AvqKi Av‡ivc Kiv nq| 

3.2.5.4.4| Avg`vbxK…Z c‡Y¨i Dci cwi‡kvwaZ  g~j¨ ms‡hvRb Ki (VAT)  I Avg`vbx ïé  

m¤ú` ev  gvjvgvj msMªn e¨‡qi GKwU Ask, ZvB D³  m¤ú` ev  gvjvgv‡ji wnmv‡ei mgq Dnvi 

msMªn- g~‡j¨i GKwU Askiƒ‡c Dnv cwiMwYZ nB‡e| GB gyj¨B AePq Ges  m¤ú‡`i Dci wiUvY© 

wba©vi‡Y e¨eüZ nB‡e| 

3.2.5.4.5| hw` jvB‡m›mx †Kvb µqK…Z c‡Y¨i Dci  g~j¨ ms‡hvRb Ki (VAT)  cÖ̀ vb K‡i, 

Zvnv U¨vwid †iU wba©vi‡Yi D‡Ï‡k¨, D³ c‡Y¨i msMªn e¨‡qi Askiƒ‡c  m¤ú` ev  gvjvgv‡ji cÖ̀ wk©Z  

LiP (book cost) Gi  AšÍf©y³ nB‡e| 

3.2.5.4.6| Avg`vbxK…Z  gvjvgv‡ji Dci AwMªg AvqKi cÖ̀ vb QvovI, jvB‡m›mx KZ©„K 

miKvi‡K ˆÎgvwmK wfwË‡Z cÖv°wjZ AwMªg AvqKi cÖ̀ vb Kwi‡Z nq| jvB‡m›mx  mswkøó A_© erm‡ii 

Rb¨ K‡ii GKwU cÖv°jb  cȪ ‘Z K‡i| jvB‡m›mxi `vwqZ¡ cÖv°wjZ K‡ii Kgc‡¶ 75% AwMªg cª̀ vb 

Kiv| cÖ‡Z¨K wZb gvm ci ci, jvB‡m›mx weMZ wZb gv‡mi cÖK…Z Avq I K‡ii `vq Gi wfwË‡Z 

cieZ©x wZb gv‡mi cÖv°jb mgš̂q K‡i| A_© ermi †k‡l, cÖ‡`q AvqK‡ii mwnZ ˆÎgvwmK wfwË‡Z 

cÖ̀ Ë AwMªg AvqKi Ges cY¨ Avg`vbxi mgq cÖ̀ Ë AwMªg AvqKi mgš^q Kwiqv bxU cÖ‡`q AvqKi 

miKvi‡K cÖ̀ vb Kwi‡Z nq| hw` AwMªg cÖ̀ Ë AvqK‡ii †gvU cwigvY GKB A_© erm‡i miKv‡ii cÖvc¨ 

AvqK‡ii  cwigv‡Yi AwaK nq, Zvnv nB‡j AwZwi³ AvqKi cÖ̀ vb Kwi‡Z nq bv, Ges AwMªg cÖ̀ Ë 

AvqK‡ii DØ„Ë Ask cieZ©x A_©  erm‡i †Ri Uvbv nq| AwMªg AvqKi GKwU  wcÖ‡c‡g›U Ges  Bnvi 

GKwU Ask  †i¸‡jUix IqvwK©s K¨vwcUv‡j (regulatory working capital)  †hvM nB‡e|  

3.2.5.4.7| †Kvb  hvPvB e‡l©  U¨vwid †iU wba©vi‡Yi Rb¨  Li‡Pi  AšÍf©y³ AvqK‡ii cwigvY 

nB‡e H  hvPvB e‡l©i Rb¨ cÖ‡hvR¨ Ges evsjv‡`k miKvi‡K cÖ̀ Ë AvqK‡ii cÖK…Z  cwigvY| 

3.2.5.4.8| †Kvb  hvPvB e‡l© U¨vwid †iU wba©vi‡Yi D‡Ï‡k¨  AšÍf©y³   Kimg~n wb¤œiƒct 

 Kimg~n =  f‚wg-Ki + cÖ̀ Ë AvqKi 
 

3.2.5.4.9|  ivR‡¯̂i cwigv‡Yi wfwË‡Z mswkøó †kÖYxmg~n‡K Ki eivÏ Kiv nq| hw` AvevwmK †kªYx 

kZKiv 70 fvM ivR‡¯̂i wbqvgK nq, Zvnv nB‡j kZKiv 70 fvM Ki D³ †kªYx‡K eivÏ Kiv nB‡e| 
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3.2.6| †gvU evwl©K ivR¯^ Pvwn`v msµvšÍ mycvwik (Recommended Annual Operating Revenue 

Requirement) 

3.2.6.1|  me©‡gvU mycvwikK…Z cwiPvjb ivR¯̂ nB‡e †iU  †eR (rate base) Gi Dci  cȪ ÍvweZ 

wiUvY© (return) Gi cwigvY Ges PjwZ erm‡ii †gvU cwiPvjb  LiP hvi g‡a¨ AePq AšÍf©y³ 

_vwK‡e| 
 

mycvwikK…Z evwl©K ivR¯^ Pvwn`v = †iU  †e‡Ri Dci  cȪ ÍvweZ wiUvY© + cwiPvjb  LiP   
 

3.2.6.2| weZiY jvB‡m›mxi ivR¯^  jÿ¨gvÎv AR©‡bi  wbwg‡Ë wK cwigvY ewa©Z ivR¯^  cÖe„w×i 

cÖ‡qvRb Zvnv wbY©‡qi  Rb¨ PjwZ cwiPvjb ivR‡¯̂i mwnZ  D‡jøwLZ mycvwikK…Z cwiPvjb ivR‡¯î  

cwigv‡Yi Zyjbv Kwi‡Z nB‡e| 

3.2.6.3|   GB wnmve cÖ‡Z¨K †fv³v †kªYxi Rb¨ Kiv nBqv‡Q, Ges mKj †fv³v †kªYxi Rb¨ 

mycvwikK…Z cwiPvjb ivR‡¯̂i mgwó me©‡gvU ivR¯^ Pvwn`vi mgvb nB‡e| ¶z ª̀ MvwYwZK cv_©K¨ nB‡Z 

cv‡i, Ges †mB‡¶‡Î cv_©K¨ B‡Zvg‡a¨ wbY©xZ †kªYx cwiPvjb ivR‡¯̂i AvbycvwZK nv‡i †fv³v †kªYxi 

g‡a¨ ew›UZ nB‡e| 

3.2.7|   †gvU PjwZ cwiPvjb ivR¯^ (Total Current Operating Revenues) 

3.2.7.1|   †gvU PjwZ cwiPvjb ivR¯^ nB‡e  wb¤œewY©Z  Avqmg~‡ni mgwó, h_vt- weZiY  mvwf©m 

ivR¯^, cÖ̀ Ë Ab¨vb¨  mvwf©m nB‡Z Avq, my` eve` Avq, Ges wewea Avq| 

†gvU PjwZ cwiPvjb ivR¯^ = weZiY + Ab¨vb¨ †mev + my` + wewea 

3.2.7.2|    †fv³v PvR©, cybtms‡hvM PvR© BZ¨vw` eve` cÖvß ivR¯^ wewea Av‡qi  AšÍf©y³ nB‡e| 

3.2.7.3|   cÖ‡Z¨K weZiY †kªYxi Rb¨ wbY©xZ PjwZ ivR¯^ cÖK…Z LvZvc‡Î cÖ̀ wk©Z ivR‡¯̂i wfwË‡Z 

nB‡e| 

   3.2.8| cȪ ÍvweZ ivR¯^ e„w× (Proposed Revenue Increase) 

  3.2.8.1| PjwZ cwiPvjb ivR¯^ I mycvwikK…Z cwiPvjb ivR‡¯î g‡a¨ †h cwigvY ivR‡¯î 

cv_©K¨ ZvnvB  cȪ ÍvweZ ivR¯^ e„w×| GB ivR¯^ e„w× U¨vwid †iU e„w× Kwiqv AR©b Kwi‡Z nq hvnv 

jvB‡m›mx‡K mycvwikK…Z †iU Ae wiUvY© (rate of return) AR©b Ges cwiPvjb  LiP wgUvBevi Rb¨ 

ch©vß Znwej cÖvwßi my‡hvM cÖ`vb K‡i|  

3.2.8.2| mvgwMªK ivR¯^ e„w× †h c×wZ‡Z wbY©xZ nq †mB GKB c×wZ‡Z cÖ‡Z¨K †kªYxi ivR¯^ 

e„w×  wbY©xZ nB‡e| 

 cȪ ÍvweZ ivR¯^ e„w× = mycvwikK…Z cwiPvjb ivR¯^ - PjwZ ivR¯^ 

3.2.8.3|   DwjøwLZ cȪ ÍvweZ ivR¯^ e„w×i Dci AvqKi cÖ‡hvR¨| †mB Kvi‡Y D³  cȪ ÍvweZ ivR¯̂  

e„w×mg~n‡K mivmwi PjwZ ivR‡¯^i mwnZ †hvM Kwiqv  ev Í̄evqb Kiv nB‡j, jvB‡m›mx mycvwikK…Z 

cwiPvjb ivR¯̂ jv‡f e¨_© nB‡e|  fwel¨r ivR‡¯^i Dci avh©K…Z AvqK‡ii mgcwigvY Kg nB‡e|  
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m¤ú~Y© cwigvY wbwðZ Kwievi Rb¨ cÖe„w× †gv‡Ui Dci (gross) wnmve Kwi‡Z nB‡e| A_©vr 

AvqKi‡hvM¨ AsK awiqv ivR¯^ cÖe„w× evovB‡Z nB‡e| GBRb¨ GKwU †iwfwbD Kbfvikb d¨v±i 

(revenue conversion factor)  aiv hvB‡Z cv‡i, hvnv Øviv  cȪ ÍvweZ ivR¯^ e„w× wbY©q Kiv m¤¢e 

nB‡e| 

3.2.8.3.1|   †iwfwbD Kbfvikb d¨v±i GKwU dg©~jv Øviv wbY©q Kiv hvB‡Z cv‡i| dg©~jvwU 

wb¤œiƒc t 

†iwfwbD Kbfvikb d¨v±i = 1 ÷÷÷÷ (1 - AvqKi nvi) 

3.2.8.4| GBfv‡e Kbfvikb d¨v±i wbY©‡qi ci Dnv Øviv  cȪ ÍvweZ ivR¯̂ e„w×i  cwigvY‡K ¸b 

Kwiqv mycvwikK…Z ivR¯^ e„w× cvIqv hvB‡e, hvnv  wb¤œiƒ‡c †`Lv‡bv hvB‡Z cv‡it- 

mycvwikK…Z ivR¯^ e„w× =  cȪ ÍvweZ ivR¯^ e„w× X †iwfwbD Kbfvikb d¨v±i 

3.2.8.5| mvgwMªK mycvwikK…Z ivR¯^ e„w× †h c×wZ‡Z wbY©xZ nq †mB c×wZ‡Z cÖ‡Z¨K †kªYxi 

mycvwikK…Z ivR¯̂ e„w× wbY©xZ nB‡e|   

3.2.9| mycvwikK…Z †gvU ivR¯̂ Pvwn`v (Total Recommended Revenue Requirement) 

3.2.9.1| mycvwikK…Z  †gvU ivR¯^ Pvwn`v ev †iwfwbD wi‡Kvqvi‡g›U nBj PjwZ ivR¯̂ Ges mycvwikK…Z 

ivR¯̂ e„w×i mgwó,  hvnv wb‡¤œi dg©~jvq cÖ̀ wk©Z nBqv‡Q t 

  mycvwikK…Z  †gvU ivR¯^ Pvwn`v = †gvU PjwZ ivR¯^ + mycvwikK…Z ivR¯^ e„w× 

3.2.9.2|  jvB‡m›mxi Rb¨ mycvwikK…Z mvgwMªK ivR¯^  e„w× †hB fv‡e wbY©xZ nBqv‡Q, GKBfv‡e 

cÖ‡Z¨K MÖvnK †kÖYxi Rb¨ wbY©q Kiv nB‡e| 
 

3.3| weZiY †iU (Distribution Rate) 

 3.3.1|   mycvwikK…Z  evwl©K ivR¯^ Pvwn`v ev †iwfwbD wi‡Kvqvi‡g›U‡K evwl©K weZiY 

wK‡jvIqvU-N›Uv †jvW Øviv fvM Kwiqv cÖ‡Z¨K †kÖYxi weZiY †i&U wbY©q Kiv nq, hvnv wb¤œiƒc t 

weZiY †iU = mycvwikK…Z  evwl©K ivR¯^ Pvwn`v  ÷÷÷÷ evwl©K weZiY  GbvwR© ( energy) 

 
4| wewea PvR© (Miscellaneous Charges) 

 4.1|   mvi-ms‡¶c 

4.1.1|   we`y¨r weZiY jvB‡m›mx‡`i we‡kl †Kvb †fv³v †kªYx‡K  mvwf©m cÖ̀ v‡bi Rb¨ we‡kl 

Pvwn`v  c~iYK‡í wewea PvR© Av‡iv‡ci cÖ‡qvRb nB‡Z cv‡i, h_vt- cybtms‡hvM PvR©, wej¤¦ 

cwi‡kva PvR©, we‡klvwqZ (specialized) wgUvi ev weZiY PvR© BZ¨vw`| 

4.1.2|  cÖ‡Z¨K weZiY jvB‡m›mx Zvnvi †iU Av‡e`bc‡Î †fv³v‡`i cÖwZ †h mKj wewea 

PvR© Av‡ivc Kwi‡Z B”QyK Zvnvi  D‡jøL Kwi‡e, Ges D³ PvR© wbY©‡q e¨eüZ e¨‡qi h_v_©Zv 

cÖgvbK‡í Dnvi mwnZ GKwU  c~Y©v½ Kvh©cÎ cÖ̀ vb Kwi‡e| D³ †iU wbY©‡q †Kvb  cøv›U ev 
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†Kvb  LiP GKevi e¨eüZ nB‡j Dnv cybivq we ỳ¨‡Zi weZiY †iU wbY©‡q e¨eüZ nB‡Z 

cvwi‡e bv| wewea PvR© nB‡Z cÖvß ivR¯̂ mvgwMªK ivR¯^ Pvwn`v  c~i‡Y e¨eüZ nB‡e| 

4.2| †fv³v PvR© ((Customer Charge) 

 4.2.1|  wewea Pv‡R©i GKwU  D‡jøL‡hvM¨ PvR© nB‡Z‡Q †fv³v PvR©| jvB‡m›mxi weZiY 

e¨e¯’vi mwnZ †fv³v‡`i mshy³ Kwi‡Z wKQy A_© e¨‡qi cÖ‡qvRb nq, D³ ms‡hvM  ev¯Í‡e 

e¨eüZ nDK ev bv nDK| †iU KvVv‡gv‡Z D³ e¨‡qi cÖwZdjb _vwK‡Z nB‡e|  wb‡¤œ GKwU 

Awfbœ AvevwmK †fv³v PvR© wbY©‡qi wnmve cÖ̀ vb Kiv nBj| jvB‡m›mxI Ab¨vb¨ †fv³v †kªYxi 

Rb¨ †fv³v PvR©  cȪ Íve Kwi‡Z cvwi‡e Ges Zvnv †j‡fj wfbœZvq (single phase, three 

phase) PvR© wfbœ nB‡e| 

 4.2.1.1| AvevwmK d¬̈ vU †fv³v PvR© (Domestic Flat Customer Charge) 

 4.2.1.1.1| AvevwmK d¬̈ vU †fv³v PvR© wbY©‡qi Rb¨ Kwgk‡bi wnmve c×wZ  

wb¤œiƒc nB‡e| 

4.2.1.1.2|  wnmve i¶Y Z_¨vw` e¨envi Kwiqv jvB‡m›mx  mvwf©m Ges 

wgUv‡ii Rb¨  cøv›U (m¤ú`) wnmve wPwýZ Kwi‡e, hvnv AvevwmK †kªYx‡K  

mvwf©m cÖ̀ v‡b e¨env‡ii Rb¨ mywbw`©ófv‡e wPwýZ nIqvi †hvM¨| 

AvevwmK  mvwf©m LiP + AvevwmK wgUvi  LiP = AvevwmK  m¤úwK©Z 
†fv³v PvR©  cøv›U  LiP 
 
4.2.1.1.3|  Bnv QvovI jvB‡mÝxi wnmve i¶Y Z_¨vw` nB‡Z  wb¤œewY©Z  

LvZmg~‡ni LiP †hvM Kwi‡e, h_vt- wgUvi, †fv³v  ¯’vcbv (customer's 

installation), wgUvi i¶Yv‡e¶Y, †fv³v wnmve Z`viwK, wgUvi wiwWs, 

†fv³v †iKW© I Av`vq, †fv³v †iKW© I wej Av`vq Z`viwK, Ges †fv³v 

mnvqZv| 

LiPmg~n t   
 
†fv³v LiP = wgUvi +  ¯’vcbv  + wgUvi  iÿYv‡eÿY + †fv³v wnmve Z`viwK + 
wgUvi wiwWs+  wej Av`vq + †fv³v wej Av`vq Z`viwK + †fv³v mnvqZv    
 
4.2.1.1.4| AZtci †fv³v  cøv›U LiP (customer plant costs) -†K 

h_vh_ K¨vwiwqs K÷ (carrying costs) Øviv ¸Y Kwi‡e|  

  AvevwmK  msµvšÍ †fv³v PvR©  cøv›U wnmve X K¨vwiwqs K÷ = K¨vwiwqs K÷m& Ab  cøv›U 

                                 4.2.1.1.5| erm‡ii †gvU †fv³v PvR©  LiP wbY©‡qi Rb¨  Li‡Pi mwnZ 

K¨vwiwqs K÷ †hvM Kwi‡e| 

K¨vwiwqs K÷m& Ab  cøv›U + †fv³v  LiP = erm‡ii †fv³v PvR©  LiP 



 28

4.2.1.1.6|    Awfbœ AvevwmK  mvwf©‡mi Rb¨ gvwmK †fv³v PvR© wbY©‡qi 

D‡Ï‡k¨, erm‡ii †fv³v PvR©  LiP‡K erm‡ii †gvU AvevwmK †fv³v wej 

msL¨v Øviv fvM Kwi‡e| erm‡ii Mo †fv³v msL¨v‡K evi msL¨v Øviv ¸Y 

Kwiqv †fv³v wej msL¨v wbY©q Kiv nB‡e| 

(erm‡ii †fv³v PvR©  LiP)÷÷÷÷ (†fv³v we‡ji msL¨v) = gvwmK †fv³v PvR© 

5| wnmv‡ei D`vniY I dg©~jvmg~‡ni mvi-ms‡ÿc 

5.1|  GB c×wZ (methodology) Abyhvqx Awfbœ Pvwn`v, GbvwR©, †fv³v I ivR¯^ eivÏmn 

†kÖYx eiv‡Ïi D`vniY e¨vL¨vmn cwiwkó-ÔKÕ †Z cÖ̀ vb Kiv nBqv‡Q| 

5.2|  GB c×wZ (methodology) Abyhvqx weZiY U¨vwid wbY©‡qi K÷ Ae mvwf©m 

wnmv‡ei GKwU bgybv wnmve e¨vL¨vmn cwiwkó-ÔLÕ †Z cÖ̀ vb Kiv nBqv‡Q| 

5.2| GB c×wZ‡Z (methodology) ewY©Z weZiY U¨vwid c×wZi dg~©jvmg~‡ni mvi-

ms‡ÿc cwiwkó-ÔMÕ †Z cÖ̀ vb Kiv nBqv‡Q| 
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cwiwkó ÔKÕ 

†kªYx eivÏ 

1| Pvwn`v eivÏ 

K.  †kÖYxmg~‡ni g‡a¨  AZ¨šÍ ¸iæZ¡c~Y© eivÏ  mg~‡ni Ab¨Zg nB‡Z‡Q Pvwn`v  mswkøó Li‡Pi 

eivÏ| Bnv weZiY e¨e¯’vq we`y¨‡Zi m‡e©v”P e¨env‡ii (peak usage) mwnZ  m¤úwK©Z 

LiP| m‡e©v”P Pvwn`v (peak  demand) weZiY e¨e¯’vi †fŠZ ¶gZvi mwnZ mivmwi  

m¤úwK©Z| 

L.  cÖ‡qvRbxq Pvwn`v (demand requirement) eiv‡Ïi Rb¨ A‡bK¸wj c×wZ iwnqv‡Q| 

Z¤§‡a¨ me©v‡c¶v mvaviY c×wZ nBj m‡e©v”P `vwqZ¡ (peak responsibility) c×wZ, 

m‡e©v”P Pvwn`vi Mo (average of maximum demands) Ges  bb- †KvBwÝ‡WÝ Pvwn`vi 

(noncoincident demand) e¨envi| 

M. m‡e©v”P `vwqZ¡ c×wZ (peak responsibility method)  g~jZt Li‡Pi eûjvsk GBiƒc 

†fv³v  †kÖYxmg~‡ni cÖwZ  Ac©Y K‡i hvnviv m‡e©v”P wcK  †jv‡W (peak load) weZiY 

e¨e¯’vi Dci m‡e©v”P Pvwn`v ¯’vcb K‡i| hw` gvÎ `yBwU †kªYx _v‡K, GKwU wcK †jvW (peak 

load) Gi 10% Gi KviY Ges AciwU 90% Gi KviY nB‡Z cv‡i| †mB‡¶‡Î, Pvwn`v 

e¨‡qi 10% cÖ_g †kªYx‡K Ges 90% Aci †kªYx‡K  Ac©Y Kiv nB‡e| 

N. m‡e©v”P Pvwn`vi M‡oi Rb¨ GKwU wcK (peak) gvm evwQqv jB‡Z nB‡e| D`vniY¯̂iƒc, 

Mªxl¥Kvjxb AvMó gvm‡K g‡bvbxZ Kiv nBj Ges †mB gv‡mi †kªYx wcK (class peak)- †K 

GKB gv‡mi †gvU wcK (total peak) Øviv fvM Kiv nBj| Zvici GKwU kxZKvjxb gvm 

wW‡m¤¦i‡K g‡bvbxZ Kiv nq Ges cÖ‡Z¨K †kªYxi Rb¨ GKBiƒc wnmve Kiv nq| AZtci ỳB 

gv‡mi  djvdj‡K GK‡Î †hvM Kwiqv cÖ‡Z¨K †kªYxi Rb¨ ỳB Øviv fvM Kiv nq| GBfv‡e, 

GK †kªYx AvMó gv‡m wcK †jvW (peak load) Gi 20% Gi Ges wW‡m¤¦‡i wcK †jvW 

(peak load) Gi 10% Gi KviY nB‡Z cv‡i| Bnvi Mo wcK †jvW (peak load) nB‡e 

15%| Aci †kªYx AvM‡ó 80% †jvW (load) Ges wW‡m¤¦‡i 90% †jvW (load) Gi KviY 

nB‡Z cv‡i| Bnvi Mo 85%| AZtci GB c×wZ Abymv‡i, Pvwn`v  m¤úwK©Z e¨‡qi 15% 

cÖ_g †kªYx‡K eivÏ Kiv nB‡e Ges 85% wØZxq †kªYx‡K eivÏ Kiv nB‡e| GB wnmve `yB 

gv‡mi AwaK mg‡qi Rb¨ A_ev, B”Qv Kwi‡j, 12(evi) gv‡mi Rb¨I Kiv hvB‡Z cv‡i| 

gvwmK Pvwn`v‡K gvwmK †gvU Pvwn`v Øviv fvM Kwi‡j GKwU 12(evi) gv‡mi  fvwiZ Mo 

(weighted average) evwni nB‡e| 
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O.  bb-†KvBwÝ‡WÝ c×wZ‡Z (noncoincident approach) cÖ‡Z¨K †kªYxi m‡e©v”P Pvwn`v 

e¨eüZ nq, Ges cÖ‡Z¨K †kªYxi m‡e©v”P  Pvwn`v weZiY e¨e¯’vi m‡e©v”P Pvwn`vi mwnZ  hyMcr 

bvI  nB‡Z cv‡i| D`vniY ¯̂iƒc, †kªYxi  e¨envi (consumption) wW‡m¤¦‡i m‡e©v”P nB‡Z 

cv‡i, wKš‘  weZiY wm‡÷‡gi m‡e©v”P e¨envi AvM‡÷ nB‡Z cv‡i| cÖ‡Z¨K †kªYxi wcK 

(peak) †gvU  bb-†KvBwÝ‡WÝ wcK (noncoincident peak) wbY©‡qi Rb¨ †hvM Kiv nq| 

Zvici cÖ‡Z¨K †kªYxi wcK (peak)- †K D³ †gvU Øviv fvM Kiv nq| D`vniY¯îƒc, GK 

†kªYxi wW‡m¤¦‡i wcK (peak) iwnqv‡Q 500, Ges Ab¨ †kªYxi 3000 wcK (peak) iwnqv‡Q 

AvM‡÷| GB ỳB  bb-†KvBwÝ‡WÝ wc‡Ki (noncoincident peak) mgwó nB‡Z‡Q 3500| 

cÖ‡Z¨K †kªYx‡K GB mgwó Øviv fvM Kwi‡j cÖ_g †kªYxi Rb¨ fvMdj nB‡e 14.3% Ges 

wØZxq †kªYxi Rb¨ 85.7%| GB ỳBwU kZKiv nvi‡K †gvU Pvwn`v  msµvšÍ LiP Øviv ¸Y Kiv 

nB‡e Ges H mKj  mswkøó †kªYx‡K eivÏ Kiv nB‡e| weZiY jvB‡m›mxi  bb-†KvBwÝ‡WÝ 

wcK (noncoincident peak) Avewk¨Kfv‡e  †KvBwÝ‡WÝ wcK (coincident peak) Gi 

mgvb nB‡e bv| D`vniY¯^iƒc,  †KvBwÝ‡WÝ wcK (coincident peak) †m‡Þ¤¦‡i NwU‡Z 

cv‡i Ges  Dnvi cwigvY nB‡Z cv‡i 3300| 

P. GB c×wZ (methodology)-i D‡Ï‡k¨, Kwgk‡bi wbKU ỳBwU  FZz- Mªxl¥ I kxZ, 

e¨enviKvix  †KvBwÝ‡WÝ wcK (coincident peak) AwaKZi MªnY‡hvM¨| evsjv‡`‡k we ỳ¨r 

Drcv`‡bi cÖK…wZ‡Z `yBwU  ¸iæZ¡c~Y© †gŠmygx cwieZ©b we`¨gvb| GKwU, Mªxl¥Kv‡j Gqvi 

KwÛkwbs †jvW (air conditioning load) Gi Kvi‡b, Ges AciwU kxZKv‡j, we‡kl 

Kwiqv Rvbyqvix nB‡Z gvP©  ch©šÍ mgqKv‡j, K…wl †jvW (agricultural load)  Gi Kvi‡Y 

GB  cwieZ©bmg~n mvwaZ nq| Kwgkb cÖ‡Z¨K weZiY jvB‡m›mxi wbR wbR  cÖ¯ÍvweZ Ab¨vb¨ 

Pvwn`v eivÏ ixwZI we‡ePbv Kwi‡e, hvnvi  ¯^c‡ÿ ch©vß Z_¨-cÖgvY iwnqv‡Q †h, wfbœ ixwZ  

mswkøó jvB‡m›mxi cwiPvj‡bi Rb¨ AwaKZi Dc‡hvMx| 

Q. GB c×wZ (methodology) Abyhvqx, jvB‡m›mx Mªxl¥Kv‡j- hvnv GwcÖj nB‡Z †m‡Þ¤¦i  

ch©šÍ we¯Í…Z- weZiY jvB‡m›mxi Rb¨ m‡e©v”P Pvwn`vi (peak demand) gvm wba©viY Kwi‡e| 

wcK (peak) mgqKv‡j jvB‡m›mx, Dnvi wgUvi wiwWs nB‡Z, weZiY e¨e¯’vi Dci cÖ‡Z¨K 

†fv³v †kªYxi Av‡ivwcZ †jvW (load) Gi kZKiv nvi wba©viY Kwi‡e| kxZKv‡ji Rb¨I 

GKB c×wZ AbymiY Kiv nB‡e| AZtci `yBwU nv‡ii Mo Kiv nB‡e, Ges †hLv‡bB Pvwn`v 

eivÏ cÖ‡qvM Kiv nB‡e, cÖ‡Z¨K †kªYx-M‡oi kZKiv nvi e¨envi Kiv nB‡e-  cøv‡›Ui 

(plant) †gvU cwigvY Øviv ¸Y Kiv nB‡e Ges  Li‡Pi  wnmve cÖ‡Z¨K †kªYx‡K eivÏ Kiv 

nB‡e| 
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2| GbvwR© eivÏ 

K.  mswkøó †kÖYxmg~‡ni †fvMK…Z GbvwR©i  cwigv‡Yi wnmv‡ei †iK‡W©i wfwË‡Z GbvwR© eivÏ 

wbY©xZ nq| D`vniY¯̂iƒc, hw`  hvPvB e‡l© (test year) AvevwmK †kªYx GbvwR©i 40%  

e¨envi K‡i Ges K…wl †kªYx  e¨envi K‡i 10%, Zvnv nB‡j GbvwR©i wfwË‡Z †Kvb  cøv›U 

(plant) ev  LiP eivÏ h_vµ‡g 0.4 I 0.1 Øviv ¸Y Kwi‡Z nB‡e| 

3| †fv³v eivÏ 

K.  hvPvB e‡l© (test year) cÖ‡Z¨K †kªYxi Mo †fv³v msL¨v cÖ̀ vbKvix  wnmv‡ei †iK‡W©i 

wfwË‡Z †fv³v eivÏ wbY©xZ nq| D`vniY¯îƒc, hw` jvB‡m›mxi †mevi AvIZvaxb †gvU †fv³v 

msL¨v 10,000 nq- Ges Z¤§‡a¨ 8,500 AvevwmK †fv³v, 1,000 wkí †fv³v, Ges 500 

K…wl †fv³v nq- Zvnv nB‡j †fv³v‡`i Øviv eivÏK…Z †Kvb  cøv›U (plant) ev  LiP nB‡e 

85% Avevwm‡Ki †¶‡Î, 10% wk‡íi †¶‡Î, Ges  5% K…wli †¶‡Î| 

4| ivR¯^ eivÏ 

K. cÖ‡Z¨K †kªYxi wbKU nB‡Z cÖvß ivR¯̂ †gvU ivR‡¯̂i kZKiv nvi wnmv‡e  cÖ̀ k©YKvix 

wnmv‡ei †iK‡W©i wfwË‡Z ivR¯̂ eivÏ wbY©xZ nq| eivÏK…Z †Kvb  cøv›U (plant) ev  LiP‡K 

GB mKj kZKiv nvi Øviv ¸Y Kiv nB‡e|  
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cwiwkó ÔLÕ 
 

 wb‡¤œ K÷ Ae mvwf©‡mi GKwU bgybv wnmve mvi-ms‡¶c cÖ̀ Ë nBj, Bnv‡Z mvwf©‡mi LiP wKfv‡e 
P‚ovšÍ mycvwik cÖYq‡b  f‚wgKv iv‡L Dnvi GKwU wbe©vnx mvi-ms‡¶c cvIqv hvB‡e| AviI  we¯ÍvwiZ Z_¨ c‡i 
cwi‡ewkZ nB‡e, hvnv nB‡Z GB bgybv wnmv‡e e¨eüZ  AsKmg~n m¤ú‡K© Rvbv hvB‡e| GB bgybv wnmv‡e 
†KejgvÎ ỳBwU †kªYxi  mvwf©m e¨eüZ nBqv‡Q| AmsL¨ †kªYx Ges G‡KKwU †kªYx‡Z eûmsL¨K Dc-†kªYx jBqv 
MwVZ GKwU weZiY  †Kv¤úvwbi Rb¨ GKB wfwË‡Z  LiP eivÏ Kiv nB‡e †hiƒc Av‡jvwPZ nBqv‡Q| [GB Q‡K 
ÔKÕ †kªYx I ÔLÕ  †kÖYxiƒ‡c †kªYx-wPwýZKi‡Yi mwnZ evsjv‡`‡k mvaviY †kªYx wPwýZKi‡Yi †Kvb  m¤úK© 
bvB|] 

 
 

  K÷ Ae mvwf©m wnmve mvi-ms‡¶c                  

    †Kv¤úvwbi 

†gvU    

K-†kªYx L-†kªYx eivÏ 

1| †iU  †eR (Rate  Base)      

 mvwf©‡m e¨eüZ weZiY m¤ú`  
(Distribution Assets in Service) 

j¶ Uvt 500,000 350,000 150,000 D,C 

 Pjgvb wbg©vY KvR 
(Construction work in progress) 

j¶ Uvt 20,000 14,000 6,000 D,C 

 †i¸‡jUix IqvwK©s K¨vwcUvj j¶ Uvt 7,500 5,250 2,250 D,C 

 cyÄxf~Z AePq j¶ Uvt - 200,000 -140,000 -60,000 D,C, 

TP 

 †gvU †iU †eR j¶ Uvt 327,500 229,250 98,250  

2| cȪ ÍvweZ †iU Ae wiUvY©  
(Rate of Return) 

`kwgK 0.1 0.1 0.1  

3| †iU †e‡Ri Dci cȪ ÍvweZ wiUvY© 
(Proposed Return on Rate Base) 

j¶ Uvt 32,750 22,925 9,825  

4| cwiPvjb e¨q      

 †gvU cwiPvjb I i¶Yv‡e¶Y j¶ Uvt 20,000 18,000 2,000 D,E, 

C, TP 

 AePq (hvPvB el©) j¶ Uvt 20,000 14,000 6,000 D,C 

 AvqKi e¨ZxZ Ab¨vb¨ Ki j¶ Uvt 1 0.6 0.4 R 

 AvqKi cÖ̀ v‡bi c~‡e© †gvU cwiPvjb 
e¨q 

j¶ Uvt 40,001 32,000.6 8,000.4  

 AvqKi (37.5%) j¶ Uvt 190.35 114.21 76.14 A 

 †gvU cwiPvjb e¨q j¶ Uvt 40,191.35 32,114.81 8,076.54  

5| mycvwikK…Z cwiPvjb ivR¯^ j¶ Uvt 72,941.35 55,039.81 17,901.54  

6| PjwZ cwiPvjb ivR¯^      
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 weZiY mvwf©m weµq j¶ Uvt 40,000 24,000 16,000 A 

 cÖ̀ Ë mvwf©m nB‡Z Avq j¶ Uvt 0.6 0 0.6 A 

 my` eve` Avq j¶ Uvt 500 300 200 A 

 wewea ivR¯^ j¶ Uvt 8 7 1 A 

 †gvU PjwZ cwiPvjb ivR¯^ j¶ Uvt 40,508.6 24,307 16,201.6  

7| cȪ ÍvweZ ivR¯^ e„w× j¶ Uvt 32,432.75 30,732.81 1,699.94  

8| †iwfwbD Kbfvikb d¨v±i  
(Revenue Conversion Factor) 

 1.6 1.6 1.6  

9| mycvwikK…Z ivR¯^ e„w× j¶ Uvt 51,892.4 49,172.496 2,719.904  

10| †gvU mycvwikK…Z ivR¯̂ Pvwn`v j¶ Uvt 92,401 73,479.49

6 

18,921.504  

11| weZiY  GbvwR© (energy)  kWh 200,000 180,000 20,000 A 

 cȪ ÍvweZ weZiY †iU  
(cÖwZ wK‡jvIqvU N›Uv) 

UvKv  0.4082 0.9460752  

 

 

eivÏ Kjv‡g ewY©Z kãms‡¶‡ci  c~Y©iƒc t- 

A =  Assigned  (GmvBÛ) 
C =  Customer  (Kv÷gvi= †fv³v) 
D =  Demand  (wWgvÛ= Pvwn`v) 
E =  Energy  (GbvwR©) 
R =  Revenue  (†iwfwbD= ivR¯̂) 
TP =  Total Plant  (†UvUvj  cøv›U) 
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wnmv‡ei mvaviY e¨vL¨v 

wnmve-1 

wnmve-1 Gi D`vniY Abyhvqx,  †Kv¤úvwbi AeKvVv‡gvMZ  m¤ú‡`i cÖK…Z  LiP, Pjgvb wbg©vY KvR 

Ges  †i¸‡jUix IqvwK©s K¨vwcUvj Gi mgwó  †Kv¤úvwbi †gvU  m¤ú`| GB  m¤ú‡`i †gvU Ask GB c×wZ 

(methodology)–i g~j As‡k Av‡jvwPZ eivÏ bxwZgvjv (allocation factors) Gi wfwË‡Z  mswkøó †fv³v 

†kªYxi cÖwZ eivÏ nBqv‡Q| AZtci Dnv nB‡Z AeKvVv‡gvMZ  m¤ú‡`i cywÄf‚Z AePq we‡qvM Kiv nBqv‡Q| 

Bnv g~j c×wZ (methodology)-i Av‡jvPbv Abyhvqx cÖ‡Z¨K †kªYx‡K eivÏ Kiv nBqv‡Q| GBfv‡e cÖvß  

m¤ú‡`i Aewkó  g~j¨B nBj AeKvVv‡gvMZ  m¤ú‡`i bxU cÖ̀ wk©Z  g~j¨ (book value)| cÖ‡Z¨K †kªYxi Rb¨ 

Ges †gv‡Ui Dci,  m¤ú‡`i GB mgwóB  m¤ú‡`i Dci wiUvY© wbiƒc‡bi Rb¨ wnmv‡ei wfwË‡Z cwiYZ nq| 

 

wnmve-2 

GB D`vni‡Yi Rb¨ GKwU AvbygvwbK †iU Ae wiUvY© (rate of return)  w ’̄i Kiv nBqv‡Q| 

†i¸‡jUix Kb‡m‡Þ (regulatory concept) †iU  wba©v‡Yi †ÿ‡Î, †iU  †eR (rate base) Gi Dci †iU Ae 

wiUvY© wba©viY GKwU mvgwMªK Avw_©K I A_©‰bwZK  we‡køl‡Yi dj| GB wiUvY© cÖ‡qvM Øviv D™¢vweZ  P‚ovšÍ †iU 

†fv³v‡`i Rb¨  hZ ~̀i m¤¢e mnvqK nB‡e| KviY, GB †iU †KBm cÖwµqvq D™¢vweZ wnmve-i¶Y I A_©‰bwZK 

bxwZgvjv Abyhvqx BnvB nB‡e m¤¢ve¨  me©wb¤œ LiP| †iU Ae wiUvY© wba©viY  m¤ú‡K© GB c×wZi 

(methodoloty) Ab¨Î AviI  we Í̄vwiZ Av‡jvPbv Kiv nBqv‡Q|  †Kv¤úvwbi Rb¨ mvgwMÖKfv‡e wbY©xZ †iU 

Ae wiUvY© (rate of return) mKj †kªYxi cÖwZ mgfv‡e cÖ‡qvM Kiv  nB‡e, A_©vr †Kvb GKwU †kªYxi wbR¯̂ 

†Kvb †iU Ae wiUvY©  wbY©q Kiv nq bv|  

 

wnmve-3 

 m¤ú‡`i mgwó nB‡Z cyÄxf‚Z AePq we‡qv‡Mi ci Aewkó  m¤ú‡`i wnmve-2 Gi †iU Ae wiUvY© Øviv 

¸b Kiv nq| Bnv‡Z †KvqvwjdvBs †iU  †e‡Ri Dci  cȪ ÍvweZ wiUvY© cvIqv hvq|  m¤ú‡` wewb‡qv‡Mi  Dci 

†Kvb cÖwZôvb‡K GB cwigvY Avq AR©b Kwi‡Z †`Iqv hvq| GB wnmve †gv‡Ui Dci Ges cÖ‡Z¨K †kªYxi Rb¨ 

Kiv  nq| cÖ‡Z¨K †kªYxi djvdj †hvM Kwiqv  †Kv¤úvwbi †gvU wiUvY© cvIqv hvB‡e| 

 

wnmve-4 

 GLv‡b mKj  LiP †hvM Kiv nBqv‡Q| mvaviY cwiPvjb I i¶Yv‡e¶Y e¨q QvovI  U¨v·‡K GKwU  

Li‡Pi wnmv‡e aiv nBqv‡Q| AvqKi GBRb¨  Li‡Pi  AšÍf©y³ †h, Ab¨vb¨ cwiPvjb  Li‡Pi b¨vq BnvI  

†Kv¤úvwbi GKwU  LiP|  mvwf©‡mi GBiƒc  LiP  we‡køl‡Yi Ab¨Zg D‡Ïk¨ Ggb GKwU †iU D™¢veb Kiv hvnv 

mKj e¨q m¼yjvb Kwi‡e Ges Z`wZwi³ cwiPvjb Znwe‡jiI †hvMvb w`‡e hvnv weZiY e¨e¯’vi  m¤úªmvi‡Y 
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e¨envi Kiv hvB‡e Ges cwiPvj‡b wewb‡qvM Ae¨vnZ ivLvi Rb¨ wewb‡qvMKvix‡`i  g~jab †hvMvb w`‡e| GB 

c×wZ ( methodology)-i  g~j As‡k †hiƒc Av‡jvwPZ nBqv‡Q,  LiP †fv³v †kªYx‡K,  Li‡Pi cÖK…wZ 

Abymv‡i, †hŠ_ d¨v±‡ii (factor) wfwË‡Z eivÏ Kiv nq|  LiP cÖ‡Z¨K †kªYxi Rb¨ Ges me©‡gv‡Ui Rb¨ †hvM 

Kiv nq| 

 

wnmve-5 

 wnmve-3 G  wbY©xZ †iU  †e‡Ri Dci wiUvY© Ges wnmve-4 G  wbY©xZ cwiPvjb  Li‡Pi mgwó †hvM 

Kwiqv mycvwikK…Z cwiPvjb ivR¯̂ wnmve Kiv nq| GB cwigvY ivR¯̂B  †Kv¤úvwbi cÖvc¨| GB GKB wnmve 

cÖ‡Z¨K †kªYxi Rb¨ Kiv nBqv‡Q Ges Bnv Øviv cÖ‡Z¨K †kªYxi Rb¨ cÖ‡qvRbxq cwiPvjb ivR¯̂ wbY©xZ nBqv‡Q| 

 

wnmve-6 

 GB wnmv‡e mKj PjwZ ivR¯^ †gv‡Ui Dci Ges †kªYxIqvix †hvM Kiv nBqv‡Q| 

 

wnmve-7 

 GLv‡b wnmve-6 G  wbY©xZ PjwZ ivR¯̂ wnmve-5 G  wbY©xZ mycvwikK…Z  ivR¯^ nB‡Z we‡qvM Kiv 

nBqv‡Q| Bnv †gvUi Dci Ges cÖ‡Z¨K †kªYxi Rb¨ Kiv nBqv‡Q| GB we‡qvMdjB nB‡Z‡Q mycvwikK…Z ivR¯^ 

AR©‡bi Rb¨ PjwZ ivR¯̂ †h cwigvY e„w× Kiv cÖ‡qvRb †mB  As‡Ki cwigvY| 

  

wnmve-8 

 GLv‡b GKwU †iwfwbD Kbfvikb d¨v±i (revenue conversion factor) wbY©q Kiv nBqv‡Q| 

Bnvi dg©yjvwU nB‡Z‡Q Ò1Ó msL¨v‡K Aci GKwU Ò1Ó msL¨v nB‡Z cÖ‡hvR¨ AvqKi nvi we‡qv‡Mi ci 

we‡qvMdj Øviv fvM Kiv| cÖ`Ë D`vni‡Y wnmvewU  wb¤œiƒc Kiv nBqv‡Q t 1  ÷ (1 - 0.375), hvnv 1.6 Gi 

mgvb, AvqKi nvi aiv nBqv‡Q 37.5%| GBiƒc wnmve Kivi KviY GB †h, wnmve-7 G wnmveK…Z ivR¯̂ e„w× 

hw` Av‡qi Askiƒ‡c cÖvß nq Zvnv nB‡j Dnvi DciI AvqKi cÖ‡hvR¨ nB‡e| d‡j, †Kv¤•vbx Ki cwi‡kv‡ai 

ci mycvwikK…Z ivR¯^ e„w× jvf Kwi‡Z cvwi‡e bv| myZivs, ivR¯̂ e„w×‡K K‡ii mwnZ mgš^q mvab cÖ‡qvRb, 

hvnv‡Z Ki cwi‡kv‡ai ci cÖvß bxU ivR¯̂ mycvwikK…Z ivR¯^ e„w×i mgvb nq| 

 

wnmve-9 

 GLv‡b wnmve-7 Gi  cȪ ÍvweZ ivR¯^ e„w×‡K wnmve-8 G wbY©xZ †iwfwbD Kifvikb d¨v±i Øviv ¸Y 

Kiv nBqv‡Q| mvgwMªK jvB‡m›mxi wiwfwbD Kbfvikb d¨v±i cÖ‡Z¨K †kªYxi cÖwZ mgfv‡e cÖ‡hvR¨| 
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wnmve-10 

 GLv‡b wnmve-6 Gi PjwZ ivR¯^‡K wnmve-9 Gi  cȪ ÍvweZ ivR¯̂ e„w×i mwnZ †hvM Kiv nBqv‡Q Ges 

Bnv  Øviv †gvU ivR¯̂ Pvwn`vi cwigvY cvIqv wMqv‡Q| BnvB †gvU ivR¯̂ cwigvY hvnv weZiY  †Kv¤úvwbi mKj  

LiP m¼yjvb I  m¤ú‡`i Dci Avq AR©‡bi Rb¨  w¯’iK…Z †iU nB‡Z AwR©Z nIqv cÖ‡qvRb| GB wnmve cÖ‡Z¨K 

†kªYxi Rb¨ Kiv nBqv‡Q, Ges †kªYxi †hvMdj jvB‡m›mxi †gvU  cwigv‡Yi mgvb nB‡e| 

 

wnmve-11 

 GLv‡b cÖwZôv‡bi wbR¯̂ weZiY jvB‡bi evwl©K  GbvwR©i (energy) †gvU  cwigvY‡K wK‡jvIqvU-

N›Uvq  D‡jøL Kiv nBqv‡Q| jvB‡m›mxi wej †iKW© Abymv‡i, cÖ‡Z¨K †kªYx KZ©„K †fvMK…Z we`y¨‡Zi cwigvY 

cÖ‡Z¨K †kªYxi wbR wbR Kjv‡g  D‡jøwLZ nBqv‡Q| jvB‡m›mxi †gvU cwigvY cÖ‡Z¨K †kªYxi †gvU cwigv‡Yi 

†hvMd‡ji mgvb nB‡e| 

 

wnmve-12 

 GLv‡b wnmve-10 G  wbY©qK…Z ivR¯̂ Pvwn`v‡K wnmve-11 G  D‡jøwLZ  GbvwR©i (energy) cwigvY 

Øviv cÖ‡Z¨K †kªYxi Rb¨ fvM Kiv nBqv‡Q Ges Bnv nB‡Z cÖ‡Z¨K †kªYxi Rb¨ cÖwZ wK‡jvIqvU-N›Uvi †iU 

cvIqv wMqv‡Q| BnvB weZiY cÖwZôvb KZ©„K Dnvi †fv³v‡`i Dci Av‡ivc‡hvM¨ †iU| mvgwMªK †Kv¤•vbx †iU 

wnmv‡ei Rb¨ cÖ‡hvR¨ nB‡e bv| 
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cwiwkó ÔMÕ 

weZiY U¨vwid c×wZ (methodology) i  dg©~jvmg~‡ni mvi-ms‡¶c 
 

wb‡¤œ ewY©Z dg©~jvmg~n e¨envi Kwiqv GKwU b¨vh¨ I hyw³m½Z we ỳ¨r weZiY U¨vwid wba©vib Kiv hvq| GB  dg©~jvmg~‡ni 
cÖ‡qvM  msµvšÍ  we¯ÍvwiZ Z‡_¨i Rb¨ GB c×wZ (methodology)-i  g~j Ask †`Lv hvB‡Z cv‡i| †iU Ae wiUvY© (rate of 
return) e¨ZxZ,  wb‡¤œi dg©~jvmg~n cÖ‡Z¨K †kªYxi Ges jvB‡m›mxi mvgwMªK wnmv‡ei †¶‡Î cÖ‡hvR¨| †iU Ae wiUvY© (rate of 
return) †KejgvÎ mvgwMªKfv‡e jvB‡m›mxi Rb¨ wbY©xZ nq Ges cÖ‡Z¨K †fv³v †kªYxi cÖwZ mgfv‡e cÖ‡hvR¨ nq| 
 

dg©~jvmg~n t 

GbvwR© †iU= (cvBKvix we`y¨r  †iU + mÂvjb  †iU + mÂvjb ¶wZ) ÷ cÖvß wK‡jvIqvU-N›Uv 

†hLv‡b t 

mÂvjb ¶wZ = (% ¶wZ X †cÖwiZ cvBKvix we`y¨‡Zi wK‡jvIqvU-N›Uvi cwigvY X cvBKvix we`y¨r  †iU)  ÷ †cÖwiZ 
wK‡jvIqvU N›Uv 
 

†gvU evwl©K ivR¯^ Pvwn`v = †iU  †e‡Ri Dci wiUvY© + †gvU  LiP 

†iU  †eR = e¨eüZ I e¨envi‡hvM¨  m¤ú‡`i AePwqZ  g~j¨ +  †i¸‡jUix IqvwK©s K¨vwcUvj 

weZiY †i¸‡jUix IqvwK©s K¨vwcUvj =  bM`  IqvwK©s K¨vwcUvj + gvjvgvj I  mieivn µqg~j¨ + AwMªg cÖ̀ vb - 
†fv³v AvgvbZ 

bM` IqvwK©s K¨vwcUvj = (1÷6) X (evwl©K cwiPvjb I i¶Yv‡e¶Y LiP) 

gvjvgvj I  mieivn µqg~j¨ = (gvjvgvj I mieiv‡ni evi gv‡mi †gvU g~j¨)  ÷ 12 

IfviAj †iU Ae wiUvY© = [( BKz¨BwU g~jab X BKz¨BwUi kZKiv nvi) + (FY  g~jab X F‡Yi kZKiv nvi)] 
( BKz¨BwU g~jab + FY  g~jab) 

 

BKz¨BwUi kZKiv nvi = [(Kgb ÷K  cwigvY X jf¨vs‡ki nvi) + (Aewkó  BKz¨BwU cwigvY X bb ÷K †iU)] 

(Kgb ÷K  cwigvY + Aewkó  BKz¨BwU cwigvY) 
 

F‡Yi kZKiv nvi = [(`xN© †gqv`x FY X F‡Yi nvi) + (†cÖdvW© ÷K  cwigvY X jf¨vs‡ki nvi)] 
(`xa© †gqv`x FY + †cÖdvW© ÷K  cwigvY) 

 

†gvU  LiP = cwiPvjb I i¶Yv‡e¶Y  LiP + AePq + AvqKi I Ab¨vb¨ Ki + †fv³v Avgvb‡Zi Dci my` 

mycvwikK…Z cwiPvjb ivR¯^ = †iU †e‡Ri Dci cȪ ÍvweZ wiUvY© + cwiPvjb  LiP 

†gvU PjwZ cwiPvjb ivR¯^ = weZiY + Ab¨vb¨ mvwf©m + my` + wewea 

cȪ ÍvweZ ivR¯^ e„w× = mycvwikK…Z cwiPvjb ivR¯^ - PjwZ ivR¯^ 

†iwfwbD Kbfvikb d¨v±i = 1  ÷ (1 - AvqKi nvi) 

mycvwikK…Z ivR¯^ e„w× =  cȪ ÍvweZ ivR¯^ e„w×  X †iwfwbD Kbfvikb d¨v±i 

mycvwikK…Z ivR¯^ Pvwn`v = †gvU PjwZ ivR¯^ + mycvwikK…Z ivR¯^ e„w× 

weZiY †iU = mycvwikK…Z ivR¯^ Pvwn`v  ÷ evwl©K weZiY  GbvwR© (energy) 
 

Kwgk‡bi Av‡`kµ‡g, 

 

ˆmq` BDmyd †nv‡mb 
†Pqvig¨vb| 


