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R M [eea (market risk) Ffosmees oy ewe RO @ |

22T ARSI “ @617 (Beta) Wit Sfefgs | AMEF W36 [OF (market return)

AfZ® 363 &G (stock return) @ AR BIWT I “ @B IRy O I | GG

FEETR I50ha Wero ROFOR 6 [Rormyres Alke gl + =7 ¥R I

Afae e =7

2292491 OifiT @ RREER T ARASEr AR AIe 2309 30T

AR @6 @6 O] [T FARe T q3z T TR0 @06 LT AT Fq0Hy A

SAT-AI TAFIT T | IO T IS [T @R eI e SIS e

AT -2 A T 3R @B e $R |

20RY | 30T ToR G M Sy crafs el ¢ feorsrerte Fet @t

(discounted cash flow), &% SN @ta® (risk primium approach) «€d2

AR N7 @rtes (comparable earnings approach) |
2.2.0.3b.5 | fETRICBE w1 &l (discounted cash flow) #&fe SR
4R S =Y @, (P DA P RICO(R RIS TR R30S (T W ATSAT
qEE TR ORI | 92 Gl AR Sibeel 12 (@, 3RO
RiFEERIRE dorm Sq@i@ @3t o e sfce =) 3 MEemR B
ABICH (FI-CIBT T R AT TOF (FI-(I6T T, ©IR[ 23T 37 G316 «ielt feq
31 fREF QT (subjective) Frae 2331 TS |
03 by 7F SR (risk primium) s Imane gITe GG
*afe | 3ZCe 4T MG W @, THEOT @6 w7 [ Ardw @ w7 {ore
ST (T R20F | 339267 395 (cost of equity) 23T ANGRIMI (B5 I96 G}
o= T «3 iR | fF fRfwy fdwae oo B @wes fofere =2
T |
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2V | FAMARIRE  fFST @t (comparable  earnings
approach) “&@fete Sy FAEETHR @I A TET RS W R
FARCNE AV FAK & 235310 [o1eefa @3 @i @G (composite rate)
e T =W | QICF@S, GFIFY 3Pe0 (@6 IRARE @G QIR T[T
A =T |

ORS| IHE Sraiie A daferes Biifaw Sime v FRe ot e
@5 o o «3R I I (market risk) ol [awerr, Fo4Er 7m =17 fd
NCee (Capital Asset Pricing Model) @3 Siq@ *fafors wigifssia amiw e | @6
o3 a5 afedt e fRamifv emter w3 wifty AR $oF T91307 |

2.2.90.3% | @ ARTESER T ARSIl FHET FAZENF A 230 A9-36F
23307 TAF U3 @G o [OI AR a1 @R TS (@05 INLT AT FCHT AL
S-S GHAFH FA1 | SR, T AP RS G AAoreaiice Sorgifre e
AL ACABAGF, T @5 LR IR | AT TREQ NG AZCT
Ty, LT AfSHITT TogE @ Suiire AT SRS, FARHT (GG A6
I TGP ¥2 IPW GRM (@IGF ArefeTey Gwrdr e [ @ g FRea )
HE I (@I T oo a1 2337 A, S 230 BT I A T feew @
I Ry fet orRy 5z 23 |

2.2.9.9 | &G &7 (€5 (Return on Debt)
22,005 | A FLF JWF Q@A ©lfFe I (weighted value) 97 T 1
w6 FeEa e S e 230 -

AT T % _ [(AI Tt et x Ao _9) + (GARTS 353~ x OpRea 79))]
(A GTRMT AT + (TS B3 ~Afwer)

L0031 W foy fof Joa we wwe A oA (oF 3TES (debt

instrument) A1, ST o7 o7 TR TR SRR (2FE 36039 (prefered

stock) 2 ACF, OIRT 230 AToF @A &) GFew ©iffe 475 (weighted cost)

T a1 =227 |

22,009 | WRCTM ¥R @ CF@, Tl TR T efesmeg

AFTA AP FEF QTS T I GRS, Qeifes el w2f<er afir vt
B ATed QEa A 22re'8 RIS 22 A |

pleq



22,098 | 93 AR AT AT AR (I eAfFeaNfEe o) T 2309,
AT AT AT 7R |
R0.0.¢ | TEAEFRT AfSDIT WY (WA AT AT AF-ALTTA W FRCA,
FRce fgaffe Rermea Sy AfeE, T ¢- T aY oMl 4o 8T 8
SIfETR ST Ao wifel, S st (G Afiwe, A6iE e @ e
Aol ey foet (18 M, i 7E, BRI ~ifieeifes o wAfwee, qwiE 3
SRS STt Ao ST @3 2Tt oY IR AAfaeeifye qoam Al |
2.2.9.8 | GO (R5 99 G5 (Overall Rate of Return)
229831 U ICRMA T S (TTHRA 2.2.9.5.3) e @G w1 Koref fefem
Glifers T enfs TP A1 (@RS ATSNET TR (FF CFea ey 280 |
T e ertaie 23+ ¢
e 5 o for = (T T x T[T o ) + (9 T x ¥ o )]
R TT + ¥ )

2290831 @3 @ 99 KO A feve @rifte S [ Sag
AT S A QAT SR, TR SR ALCRAMAT ATl AR HATCATE GIR T fea
T Sred & fesTere Afer fiafbe 233 |

2.2.8 | (G %76 (Total Costs)
8D | AFT-ACHFA
228051 (WG 45 T2 TREMIG PO ARGEN ¢ TR 470, ST @6
IS JIZS AR (I T (B2G 113 fofed w3 (Straight line) ¥9b, Biey
R FREF FEBT ARG T S T LI @roiee, AR fwwmete-
(G 46 = ARBIET 8 THFENITH IT6 + ADH + TS 8 W F
2.2.8.0.% 1 JreEon 2979 T ewe (Bangladesh Accounting Standard) @3
I Fee ewif e e Fresy @ @eH (Uniform System of Accounts)

7 o fofe s @i fAdfte 23 |
2R.8.5.01  ATOIH BT WY SI(IF) W &Fo wva fefere fuse
FT AR e IR 231 |

2.2.8.5.81 I I WY fRrEe afevm d, Grfve et sy e
<0 Tov T [ife e Srard fice 230 |

2.2.8.5.¢ 1 ARBRER @ FHATIH 47> JPTCIAF (12 e 46 AR ST T=AMC
AfES TR Tiee A1 T2r 230 Tge W AIfET 737 THATIHCR TieTs 476 |

N



2R.8.0.b1 @ FfER (@ TTME (unit) @¥Te ST RS =X FIE TFA ARS
qFeR ofFe @ 75 veE e Fre (CWIP) @3 17 41tes So9e 23 |

groraio e el Fe (CWIP) @38 5AFeitd MRIZAR & JiRie@ Feelica=re
TS R2F |

2.2.8.5.91 belfe e NN I9 Sifed (current book value) ToR e
SIHY A6 AT @ 2309 R TZT AR [T T AR, oW SR AR

I AN T FT8a 0 |
28Iy | I LAWCY FETR F96 G AMGER T4 N0 2307 GR 476 NI
T 230 |

2.2.8.3 1 ARG 8 THFATHT IT6
228251 ARGER € FTHITH 476 JPNEA (13 e A6 RIS SeAWT
AfEe T wiee A1 T2l 230 Tyge W AfEER 37! THAIHT TS 46
22.8.2.3 1 T fSHITAR A1 8 THATH A SISO AL I NS
o, T 3 e, (S T, e, 932 eHmiae 8 T 49 | ored 9 8
R TReFI@ 7FPTR Rgye ST (@ =ifea R CFea AN $FIE Al ¢ |

RB.RRD | A

TR A6 130 AT PATS [To@ 3- ARBET 8 THACTH | ARGET 26
famafife Tl efits ow, Ts- AfBER, SwEfs ¢ et FeeT e
(system control) @€ e f&A71if2 (load dispatching); GB*; SSRTTE i3,
lgRaRe M, S e g A [y e w@r g ool |
T 475 RAffe IREMR [Row, TRAs- FTHAEH, SWRIS 8 LTHT;
SRITICN; G T@AAIfS:, gorREe AE; Mfbw Fwa 2T war [fy eEw
ATG |

2RBRRR | ART AT A 47

AT AT TG 6 (@G AR5 296 o1 [afve 27 | v, fiow
ffee, ae @ ¢ @ 9w, SIwRErT 7R, 99 g e T=iFe
fifay 470 232 WY |

2.2.8.3.%.91 Rew<ww

R@T 495 @Feg s 4 e [(abve 27 owiefs, e, [,
3 @ T7ifFs iy 435 329 TG |

34



2.2.8.2.2.8 | AT @ AR 476
HPITE @ TG 4F5 AARIEIETT @ THATH @2 72 AT 6 [ow, O3 @2
[T JRAIHAZ ARBER A | ARG @ Wy q=@E 8- e @
A (oI, AT TR 8 UG5, JSTe e ¥9n, AfEa G,
Tl 1, Fheo@e, FOERMA FHT 8 A=y AR, Sufed THIFe,
(RRTAGST SRFE TR 61, afsfaf ege «ap, [y sdae 495, e ot |
THACIH AT TS (FIENE (ST A5 (plant) @ T |
2R8.3.3.¢ 1 WP RFvwmE-g
22.8.3.2.6.5 | (AWART AT (@ @qmtie g [{fww g Sor-wme
et g we 2308 7 | afs fafs ot ToifFs, vqs R s zenr
932 S 4F5 A o1l 2307 | 32 =FIE 8 AR A6 O TEGE 230 |
B.RARER | FHE (FHAING AT A AT 8 F@geifon
Tt 2eaa ey S R YR Sl AT T GIR W@ WA @
23 Al |
8.0 | HI[T
B I JITe ¢ JIFY T WA (W6 AT S AR 7 476 ATe TeeS
23T |
.R.8.8 | AT 8 I
2.2.8.8.5 1  FREPEIA B 49, IO 6 DN AT emiR [oidice sty [t
2.2.8.8.31  JEAAC GFEH AT AR ARGET 92 AFEI 9 70 TP oie
T3- PN 8 A |
2.2.8.8.2.0 | TR @ I famitea ReT 23re @ ¢ TZEMN FRFRE AW
oy IR A ©IRl S @6 M Swwey AREE ave (R GER TGS
23T I | OF TEwA Ffe© WdT AR (FI AL TMITTR AT W FIET Ol
CRIT AEF 436 S AT 1y 2307 | T AT o (@I 9 (tax) 20N I
R @2 7@ (methodology)-ce StETfbe =@ 7R F€ I=T gors e g
TR T AMRANE, O 23T Bl AOT 1Ao7 QFo S RIATT ¥ely 237 |
2.2.8.8.2.3 | W G 9 (FI5) (FIETNG [{oqel A0 AW T4 &7 A T[T
AP ToF IO 7 |

W



2.2.8.8.2.9 1 ©fiFw =l fgye seeer SR efelfve 7 w1, W3R AdReTes 37 f[fiy

<0 T ewi*fe =7 |
2.2.8.8.2.8 | THIZ X WS AfReifae wwwq Giifae @6 fowize w9 e w& i
2309 |

2.2.8.8.91  IJIEWCH TEANE AEWNE AN GFG ALEI 0 ARG 39 (vat),
T EF @ ST AR QW FCE | SAANFS  TEANCET ST L TAT I T
e 2@ Sl SiE S F0 27 |

2.9.8.8.0.5 | WAWHIF® AT T AT o7 ACAE 9 (vat) @ SAAIA

WF W I AT AR [ G0 S, ©IF TS F9W Il T AR I A0
e T Afifoe 2301 @B IR SR6T YR TR ToE R [ Iwwe

2379 |

2.2.8.8.0.3 | AW AEEEN (T GFS A T o7 RS 74 (vat) AT I,

©IF 230 O, Hiifaw @6 s Soaeer, TF St AR A0HE TR T T
AT ewf*e 25 (book cost) U TSEE 237 |

2.3.8.8.81 WRWNIFE WEANIER TAT AT WP AT TONS, RO TS TS
i fefere ef@fre S Sea avie sRite =3 | AREM MFEE 9 IUET & T
OFf> YIFET 4TS I | ARCTIN WP FEI IAATF % AN 20 F47 | ATSIF o 0T
R A7, RO e foF IO/ eFe w7 ¢ FEw v G fefere skl for Tom eem
AN I | I ISP (*F, AT ANFER RS (@i fefers ave iy saa @ =y
AT gwe ANFEE @6 AT «F2 o ISP TIIE 19 ARFER AR A 27,
R R AOHE AT e IRCS & 1, G AGT eve TR Tge wied Aa7e! 5
IS (G BT & | AT IF 9FT0 T @3 3R OFM N @erevar el FHfHGIeE
(regulatory working capital) o 23¢9 |
2.2.8.8.¢1 (I AGIZ I T @6 N0 ooy IEE TG IRSET AR 239 @
M51E I & QATATE 3R IR TIPS QMG SR &F© SIRet |

I AH1E I BrifaT @6 FERTeR Sme Tege TR e

TR = G-F9 + N8 AR

%



2.2.¢ | (M5 FfEF ey viftmt &S e (Recommended Aannual Operating Revenues
Requirement)
22.€.5 1 FECAG e #Afbler qrery 2307 @6 @@ (rate base) €9 THAF @i
fBIf (return) @9 #AfET YR veIfe ISTCHT (G /RGN 476 TR N NGB w@YS AP,
Ty fmafde wew emie 28R ¢-
FoAfIpe e qere ST = & (qee T @RS {orf + sHfvrer =
2R.ER FRETAR ey sTal ey [wes & sAfae affe wery egfea awames
iR e ey veife Afisie aecTs sk Srafke pefmpe sifivere qrecr sfases gem
FfH0® 22 |

2.2.b | (NG 5T #Afa5Ee qrerT (Total Current Operating Revenues)
2.2.0.3 | (G beife #AfRbTEe ey fmafee smpmres T2, T ¢ A GR1 I-m AEH, ene
Iy (TAT R30S S, W IR S, «J [y o, ey e wiEm em e 233me 3
G oS SAfBE AT = AT + S GRT + 7 + [y

3.2.9 | &8If¥® et 3w (Proposed Revenue Increase)

2R.A.8 1 beIfe SIfbER qrer ¢ gHfige AR e Wiy @ A aecr i
oRR gwife e g @3 we I Gifte @ Y Sk wfee z@ ARr Eemie
FAfeFe 5 w1 &BIT (rate of return) Wew QR AfRBEN W@ iR G s wrfE
TS I AT I |

geif® ArerT I = oA wAfstem arere - veife ey

R4 Tl erifve qrerT Jfas Toe SHeT e | (1R I TE oo e
I verfe AreCR RS TR @ ST I T REE ARG FAFS RO Ao
wite Y 220F | SR AGCH ToRT (IIF© TSI ANARIT T =& | 7=y sifaret fifoe
I & efm (T T (gross) fROTIR fite 220 | WL WFFAEY WP« Aoy
o3fe ACIETE 22T | YT G @G FTSR=T FFF (revenue conversion factor) €@l
FIECS “Aiea, AR A @IS Arery Jfa fefa w99 237

224D |1 RISHT ISR FEF «F6 T 7[ Fef T A3CS A |

el frmete-
GICRT FTeT T30 = 3 + (5 - T TF)

20



2RARR | AT FASEE FIF A A T we e ey g
AT @ Sl g qrert g ohedr WA, TR WEwe @A
RS AT ¢-
SPoARRFS ATerT 3% = eRIRS ATerT 3% x AU TSI T3
R ?,["flﬁ‘li% (G FrerT Sifemt (Total Recommended Revenue Requirement)
FeAfIFe (NG ArerT pifar 22 befe Aery @9 FAIF ey e AN, @ fFese
TR emi*e 2T 8-
FANRIFS AerT BIfAT = (NG 5o Arerd + Mg qrery i

20| IR G5
20,5 | REeeTeiB-TBry ite i e s qre Feifeye qrerT vifnies e e @
ST SN AT OIRIZ AT (55, T ey 3-
T (A5 = AT qere it / e et
2.9.% | JIFTTH @TRY T AST ©F FIT 220 =+ JI (point-to point), A (fix), @R Kafeoyf
(interruptible) Te7ift I &fSBT ore FfTery, GRrEg FHHN (Fq SRET A2 7 ARG AT
PRI GIR AT 92 “@f® (methodology) R ST AR |
o TR Swiae 8 FHERTICRA -
0.3 | 9% *&fs (methodology) SIS =T Grifees el 396 w7 ST ot «sfo
T TR TR AR T (O g AT 233N |
0.3 | 92 *&fsrs (methodology) e seerere Brifizr orafor FHeTITICRR AF-IALCT
SAffE- 2 (@ gqmIT F41 2ZAME |

D



a2

Az T Tewe 4q0ea G T T AG-7ACFA ene 239, 3Ce AR 49 [Fen
FOR® AR o BT ATy T7F W WERT TH-TCHA ~Aneq 30T | RS [@iffe o275 o
i 22ANCR, IR 2ZCT U T AT TIZ©  WFIR T0H Sl AR |

S <o T A -3t
> (3% A= (Rate Base)
TSN 7S I M % BI3 €00,000
(Transmission Assets in Service)
BTN foysier ver =% I 20,000
@etanar emfFe FftE % BT q,¢00
‘i@\?_\gw % BI3 - 00,000
1B @0 @& % BT ©3,4¢0,0
31 iR @6 o) &5 (Rate of Return) T 0.5
Ol (@5 Qe o awife [ T Big ©3,9¢0
(Proposed Return on Rate Base)
81 AR =6
(T AT 8 TelTel % BI3 20,000
ST (B2 79) T BT 20,000
SR SIS ST T T i 5
S AT =TS (1B #AAbTeTe <= T 518 80,00
T (©9.¢%) T Bl3 ¥50.9¢
5 ARBEw 495 TF B 80,555.9¢
¢ | oS st e GRAOH 93,585.9¢
Y| bEfS AR e 80,000
FREIET AT [aww T B8 0.%o
omg AIfST 230w oW TF B oo
EUSISIASIE =% B b
ISISEEK] % Gf3 80,&0b. %0
1B verfe ARBIET Arers % BI3
11 o e e T Bls ©3,80%.9¢
| @SS FTeI™T F1139 (Revenue Conversion Factor) A
51 eI e I T Bis @5,b5.80
So | mﬁmﬁ*@s@wmﬁm GEAOE 5,80
51 TR AR kWh 200,000
1 SIS eI (&6 (@ [preeiG-aoT) B5al 0.8b3

W



EuISERINIER RN

[EXISEN

fOR-5 @7 Srize A, @I SRFOCIAPIS Fre eFe J16, Heria i Fer @3
TSR SRR FNPE @7 TR @R @6 T | T T 22C SRIPIAIS FoAW
JEGS 5T KA T4 23AMZ | OIS &l TMF TAMHB T2 23 SARFICHTS W Ao
ewf¥e T (book value) | A Bo Rorf fRseita oy 233e2 fome fofe «ar =311 srvima
SRYE WF ¢ & 2300 AT @13 T [Sifde SwEnar @3 &S (methodoloty)-(8 S=i@ 4T
2R |

fme-2

92 TURACHE & I SAgNE @6 9 GO (rate of return) EBT I 23R | @B
TR ey (P @A (F30T, (@ (@ (rate base) € T (@6 &< &5 @S AT wifds
¢ (Ao Resaee o | «B {1 e @ikl Telfe pors (@6 (SIS thd &) Iovd 783 R[S 237 |
I, A3 @ @3 i el - ¢ Sftafes MfeTe JqEE 39T 2@ AW AT
AEH | T (T Febs TR Toug WET RIS e i 230 TR fSawary yfes et
M FFAS G | 32 T(E OFF A6 @ I AL JF THAETHS 8 S &y
TfAfeT TSl TS 23 | T Feomreeid g 230[, T @A Sfiafes Toerer g
e 28T IR T &fe T Ay ARSI AT &y QTS 5L [0S T 22(F | (F6 &
a5 g s7otF @2 “Mafeq (methodoloty) -CC @ SIRe [BIfT® ST T4 23ANT |

TR0

TR B 28Ce @O SA5Y RN 77 SR TS K- 97 @ o1 {7 @/l o7
T T | 3T @EIETFER @6 Qe Tow guifie [ svewr ar | weem R[S feferes @
AfSHITE 9 AR T TS FRCS (ARSI |

79-8

QYT FFe 6 Q@Y I RIAMZ | A ARGET ¢ T 476 QoS BIAES GF6
Q067 N 41 23R | TTFT Q3G A TASGE (T, Ty ARG 47067 W 38 @
a3 4[5 | AfCE™ @3Fe 476 RERER Swrow Sy @ @3 @ TeRT F4! AR 7 F6
IFEH IRCI QIR ORfeRG 2B SRS @HE MtI AR e JIZR TP JRQ I
I R ARG [T S_yEe IR &y [N Ros o @i m |

)



fene-¢
-0 @ FIRFe @ @OF T [ g oT9-8 @ TR AfpEE < T @
S et #Afvier qrery fome a1 & | @B Al qrerEg @ 9% T30S et |

TR
O3 TR A Bafe AST (@ T J2ANE |

f&oTe-q

Qe -y @ forage safe et fone-e @ ok peiifrige Tt 23ce et v
2RI 9T 9% RO R2CO0R FARHFS AerT TEwTa &y beite et (@ #Afmier I w1 efrem
1R A |

v

Q4T 36 @SS Fe=q F7139 (revenue conversion factor) e &4 233" | 329
THAIN Z2COTE “3” MANF FAF @B “ 37 HeAJT 23CS WG AFHFF TR RN A7 [Keaworewet qrn
S T4 | eme SwiRace oTafb R 4 23AME 8- > + (3 - 0.99¢), TR 3.b &F A, HTF
€1 IANR ©9.¢% | 9T P S99 I @R (@, =99 g Roiege ey I 3 e i
1% 27 Ol RZCT T TANS SR ATy 2L | A, (@I 9 Afesiice= sf7 Fenfege qrers
I oo S AT 71 | TOAR, AETF Jacd S RS TN MY CAS, AR T AR o8
21 NG Arere FoAfrIFe qrers Jhad T 2T |

Ta-5
G foT-a @7 @ife ey Jacs fora-v g e @fefRe saermm Figa @ e s
2ZANZ |

fTR-50

G fHIR-Y @7 Heife AEE fNR-5 @7 e Arery Ifad Ao @ T 2TAMR G TZ
22CS (G ey SifEmia sAfer Anea ez | 307 @G Aery SARTIT TRy AT (AT 7T A6
ST 8 I THR ST WG & RIS (A6 R30S Wfers REAT ST |

8



[CICEY)
Qe efSdiea fere AT fize Fefere @G AT Al et Tor S w4
T3MR |

TR-5%

G fMR-30 @ TN Arers vifenl fRoMa-3 @ Srafre  sAfeer @i o w41 23R W
3 2© oS et TOE (@B AneT Prang | 3R A (@GN FEF TTE ARFmE To
AT &5 |

g TrRRs U3 BT o117, Ot 3RTS T (6 MR 24 BITZ 2AW*© 2IAMT |
LIRelT T4 &7 (T, AT GF3HA TN @D #© PRI U2 TG (A6 AT TP WKCHTT FFeT (@
OFTFA B2 |

e



AT “4”
T BT A&feq (methodology) TR AF-TCHA

ez 3ffe FrmR IR IR @6 TR 8 Ffewrre [ e Srifaw Fdme a0 T |
O FLEAPTRA AP TGS [RBifHe SiF &7 4 “&fS (methodology)-3 & S¢* (7T ARCS
AT |

o
o-

15 AT Arers vifEwr = @6 @R o [orf + 6 47

@ @E = IJIZ© 8 IR T SIBRA© FeT + HoTie 1 F& + (@eTeAsar S FAGE

T (RETEToA! SR FATIT = oW @R FHABIT + TN 6 FTAR AT + AW Al

T SRR TG = (3+v) X (T ARGET 8 THATITH 43b)

W € TR GHLE = (AT @ FRAIRR I W NG Io1) + 9%

ewTarT i3 o e = [ THEC T X TR o ) + (9 A X AT o )]
(ZPR A + 3 T74)

WW*J(@H%W@XW&WW) + (SR 353 AR X 79 353 (&5)]
(FI 353 I + SR 3T D)

[ .1 O A G P NG )
(AT AT AT + (T B “Afer)

(NG X5 = ARBIEI @ FTHATTH L5 + NI + AP S Wy e
e AfDET et = (6 ([@eR ST el oI + wAfiorEe <=
TG beTfs SIfAbTer Ao = STefer + Wiy e + 3w + Rifvy

IS ey I = FAAHIFS AT AIere - beife qrers

@ISTT FTSIT F1F = > + (5 - T TF)

e rerT Jfa = eI ey Jfa x @l e sTer wiga
FoNfIFe ey bifenT = (NG 5a1f rers + FAfrIge ey I

AT ({6 = Mg qrerT vifRar + A Tererce sAfaae

CTRM BCF (RO |
O |

Y



