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“33eMa ol TR R2COR @NE 233 EarTa THF @6 =@ [ (rate of
return) TR S YR IS afs ST e Fa1 27 |
“HTe oA TR RZCOCR W AR W T fIFS OifFe [ (weighted
value) T 23367 oA @0 o1 {1 TifFe Sqrmmd sRRS! SRy S
facfa <1 =20 |

2.9.0.3 | fi5orf ow 23 (Return on Equity)
29,033 | 3P0 TR &2 @6 o1 [oif (rate of return) 3320 oiffe @
(weighted average of equity) It ez /@ sardt e 2303 ¢

[(F5 35 #AfTT X “ToNRea T)+ (I8 3530 Al X 9-55% 0)]

R eAIT =
A (F 353~ + B IR ~Afre)

2.9.9.2.2 | FF IGCHA (common stock) TH@, ABR I FeRTeife w0 BFa
SATRAOCE AB12 I e T TP T 7l @9 F1 =7 |

2.9.9.2.9 | FLET AREMIR W0 vy o+ 25367 tha, I S TFHIER
TSI 27, O 230 IRIIER AR T JIZ© 23(A |

2.9.9.2.8 | FRHEF T A TefF MfFwE AIEEIR wE, S_HE 35
96 o7 FAGE (cost of capital) FFFNEE 96 &R FABIER AN 230 | @6
LA SO, T WICFA N WP, 92 A9 AW e el
Rt ey STefoew Gaidl [ e @ gIze 28 |

2.9.0.2.¢ | I AREHN RS FFMEAT AL @FEAN ZW IRA CRE
23 |

58



2.9.9.2.Y | 51 o9 3526 (return on equity) W S FfaGE SHEH &R
CTH (Capital Asset Pricing Model, CAPM) “&fst SIAif4sia emis I3 | 32T
i3 6T W W, F96 9K 2P0 239 JeYe @6 o7 [ «w3e RfFanwiomes
Jrea 34 (market risk) FooRe =t eme [Gida B | 3 ARSI “w=o1”
(Beta) 7t wIfefEe | AT Wt 751 (market return) 3f2® 36F &1 (stock
retrurn) @ ST SO TR WO O W @ | AFTH AIETHNG S50
wrers 51 (stock’s historical returns) SGEFG [T wifge ot T4t =0 @32 Y7
sifararer fRife =7 |
2.9.9.2.9 | 57fAT @6 ARKSER & ISRl ARG WG 230 3204
Toia @6 =6 O TGS o7 T @A TE 33 @iea g Auited Aoy A
S-S TAGAT Tl | IR Ty FHFSn Regaeen fofere @ Aawiice
TAgIfore e AFF-gFel ARG OF 2320 (F6 HEFe I |
29,03k | 3FeBa B G Fdran smyey oafs 239 foorerte e
(discounted cash flow), &% &SN =A™ (risk primium approach) @32
FACAANEIE T SIS (comparable earnings approach) |
2.0.9.3b.5 | TEwerBe Fp+ &l (discounted cash flow) 23 SRETS
T 5@ W@ O AAISA ARE@ TR oA [ | G2 cwfe AR
Tibere! U2 T, 3Ce REIFERE eop=it S a3t I71 Fd@ed s
Y | I FAREE BF I -] AV Y WA FoA (FAI-CIB 2,
STl 230 27 G R€M-$7 (subjective) Frare 2231 TS |
00 b.2 | 7% &A@ (risk primium) “&fes @ vama JaTe
*afs | 32ITe 4Rl seq &7 @, 2337 @6 = [ deew @0 w9 [
SO T 230 | 96 O 2331 (cost of equity) 237 WG 86 F96
a3 7E fefimem =i | s e FdRde sers B3 waee fofere
23 ACS |
OO0 | FACRCIIE  WIHST  SIels  (comparable  earnings
approach) “&eTs Sy FEETHE @0 P T RS @R TFEH
fofa $om «3s wifw W (composite rate) fWéme Tt ARG F9&
WIT T A | GICHDS, GF3H7 33 (@0 PRYAEF @G (records of
similar equity rate proceedings) U FEFCT ARG R |

M(q



2.0.0.3.5 | I Tl® e swiore? B Aams [eapal i o Jfeye
w6 w9 o @3 e T (market risk) Reaeam, FHfHGE SR &Rl
TS (Capital Asset Pricing Model) S& “afets Saifasia ewiq S | &6
o3 fabief afest e i e Fa= wiftg ARETIR S99 I8/ |
29,023,350 | T35 AR T AEAASIET HLLAT FIZETHNR WG 2304 F1-75F
ESCURACKERUEIER € A CREE i SIS RUEREC R aerE R RIS A R [ R
©-ATT TAGI T | B TR FHPSrn R[esaeen fefere R AduAie
Toglfore e ArFI-AWel SAAEcae O 2333 @ R w1 S
TR NS BTN T, N Afeditad $oge ¢ serifre JofieR
TSN, I NG AR A0 APe G2 IW WA T AreifeTen
Godl oo fem @0 arel FRE | IBR I @i v 7 '& A,
FIHIR IR & TRT Sos Tl e @ = R feet ol 93 283 |
2.90.9.9 | 751 &7 @5 (Return on Debt)
20095 | ¥ LR WA Q@A ©iws I (weighted value) 97 T [
5 e @ S e 22ews

w9 o LT A 3 X AT ) + (GG 5 AR X e 29)]

(A TIRMT A + THFS 35 ~Afrer)

0003 | W oy foq Y TR Smeefs i @t A A, wie[l oy fo
FTOTR RIAA A TAFTE 354 (prefered stock) T ATF, SRl 230 AT
N T @FeFHA SIfTS W (weighted cost) 217 St 23 |

20000 | AN AWM AR FER TR, TS TR T efedig
JIECT T TGS ATANFS AT T IR PIAE, AN Aol wgfaet 3w vl
AR o Feae Al 2o WS 22T AT |

20098 | TG AN AR I AR (A1 weAfzeenfae Afame) w22,
AT ST SAfIe 7R |

0.0.9.¢ | TENFEl AP A I AT a0 AF-ALFA e IS,
FRICe Rafdfs Rammea Srme AifFE, T2 8- T A tm! 4 T ¢ eI
T AT AT, sfferge o1 Aol AR AR, AHE IR W R Al efraey
ATela SifIel 3R B 0 27! WIS AR e #Afe |

N



2.9.9.8 | SO A6 91 K61 (Overall Rate of Return)
20.0.8.5 | €% NRME AN S Ao @6 w1 R o s o @
TR A PRI NESEET AL AN TR@ @Sy 220@ | @t

AP RIS 23 3

o w5 o < AP T X TG O ) + (T X A O )]
(32D T + T )
2.0.9.8.3 | 92 6 w1 {1 e afeves Tzw [Kfwmem $v47 A seEs

I e FfECE, AR TR AR Aeew W ARy 932 YL jiew AR
Ty Ffearore Jfer Riabe 280 |
2.9.8 | TG F4F (Total Costs)
0.8.5 | AT AT
2.9.8.5. | TG I3 23 RIS IRTTIRA (B, T 8- FAZETR HLRT AIZA
SAfEE 8 T 7, AL G @ IR foTRefed Ty Az ¢ I_Ed
T TR2T 13T Awfere RIRFS 167 (depreciation) JH, ¥, G2 ARG
TR TIF PR REF & @ A AR 3, AR f7ez7 Fafves ewie
23R 8
TG T = ARDE 8 THIACTFS T + AD + AR 6 T I
2.9.8.5.3 | JEMW* @I IBIEIE (Bangladesh Accounting Standard) «@3g
wfey fot®e Amfs (Uniform System of Accounts), I3 &drs 23tq, fefere
TCRA &R e =% |
20859 | &fel Bfee waweT T IR IR AW O gF© ©L-8HAre
e fefers s wfars 230 |
2.0.8.5.8 | IHMA Igs AR fawmd dfevr s, Snfew fmeitm s S
[ Foue e [Kifre 17 Trad Ffee =807 |
2.0.8.5.¢ | ARDEN € THANTHA TT TGP 1R e T IR PRI AR
HEe AP wfee A1 Tgl 220e Tge IR N 9 THAEH TiTs 97 |
2.9.8.5.b | A IS I SffA (current book value) SRR, YAF© belfe
SReEE A @t T TR Wit T TeEE 3@, G AIIONS TS
T 2ZCS TS (P S ARTST 2801 1 |
2.9.8.3.9 | I LAY F9 95 9K AT ASYS 23(A |

%9



O.8.% |

ARG 8 THAEHS T (Operation and Maintenance Expenses)

2.9.8.3.5 | ARGER ¢ FHANIHY [T JIPNAF 13 73 A RN PRI AW
RS TP wie® A1 T 230 BT YR BB T 7 |

2.9.8.3.3 | FLET AFSHITR ARBIET 8 THAIH I IS AL AL HATS
few, 721 3 0w, 2IZF M7 Are, [aww, @3 e 8 AR 7 | ares
¢ R M PR AIFFoT T AL i EE Thea A SR
AT T |

0.8 | FREET I

AP W Y20 A9 TS [ew ¢ ARGET ¢ TweEs | Afses I
feafefe aat ®Ate s, 78 ARDET SwelF ¢ SrFe, ey T
(system control) 8 T® &2 (load dispatching), F®! € GRS
(SCADA & Telecommunication) %, N 59 (compressor station)
@3 ¥ @ I, FAEF BT (compressor station) €3 G @ e A7,
AR AT 3, IR @ TRTELL PO U3, A WINErS Fo*H 7,
AT T TFS [, T T, IR ©IGT | FHACIH 3 it
TR [Row, T3 THAEHY SHRG 8 STFE, SRIOTA THACTH 8
T, AR THCACTFA, FACATE Po*9 (compressor station) 7 I@=iifex
FTHIETw, bR 8 @erEe To* TF@Afs T, A WS
oA FEdifed  TwAITwA, Fel ¢ GRwaewE  (SCADA &
Telecommunication) Ta@<ifeq Twelica®e, wAfTF AGFT  T@AfS
THACTH GIR HI TFAATSH THeNCIT |

2.0.8.2.2.3 | AR AR TS 77

AT IR M@ 7 wea SAfpEe a7 e [wbe =1 | onRfs, [WoE
fafee, azs @Fe 8 R S, SamiEEe) R, 3 aE R =iEs
NSRRI RIERE RS Rl

2.9.8.2.%.9 | Rewgw

@ I e AifsieE 3 o fqafve @ | oS, e, R, g3
ern wife fve T 329 wegw |

o



2.9.8.2..8 | HFINS @ YIRS [T

eI @ AR W 2t wdce [ow, 72t ¢ 2AfReET 7 @32 THAEFA
[; OW@ @2 IJWE IR ARSI AR | AR TR Wy AfRaes
OfE ¢ @oa-orelf, Sfey REaR, W AEE™ (hired services),
SR SRR 8 FIoA 1, A6 i, TS 8 Hoaw FHERWA & 7,
FAOIAMA AT ¢ Swilay ki, FEMEfER (Franchising), #igem @, [fiy
A, @3 O[Tl T | THANTH! (A TSYS (FIETN@ AR 26 (plant)-
@9 FRACIF TS T |

Q90.8.3..¢ | Wwﬁﬁmm—jﬁiworeign Currency Exchange

Fluctuation)

2.0.8.3.2.¢.5 | WEEfer wWHT dfep z&e PR© WEHT WA
ARTNR TG TSefes [iA [Kodte Ao Sem [ 2w -
e S el efeni qert Foa YT *ECS AT, Al el
ATy AR PR @l A @R IRee w6 =3 | Ime dd
TIfFe, ©ge 42 Hfe W MR 1oy 2307 | 37 et e 2309, T
oY IS T efbfere R 2 23te W I9TCaR wwrre Avfere K
T e sface 23w, 9 [Reeiwes T ad I sfeanfie e
WWRE @R« 7= ed FRce 2307 | 37 4¥FIEE 8 YR JER
TTYS RIS |
2.0.8.2.2.¢.2 | T A TEANE ¢ @RS Trory oM BIRges
FfACe TR Redice A9 ARy wive [T =iwE sfiedE FRed
IR WA @ T@fon A7a TR I AR 71, @3 e i
TRA 114 136 e oy feafos 280 = |
R.90.8.9 | 9IBY (Depreciation)
612 I FIT© 8 AN e WA IS W6 e ARl S_e8 [T TGS
23 |
R.0.8.8 | IS 8 A ]
20,88, | FEETH IeF oqWe I I IV IR fREE TR (regulated
services) AW THG@ JPNIRIE I FRIANE AW 233 |

o®



2.9.8.8.3 | JFWCH FLET ARG ARGEN 72 &F0ad 4 @ T4
Zoifie T2 ¢ TFFa ¢ T |
2.0.8.8.2.5 | TR @eq A PImitad et 23t @ 9 TG TRHAE
AVt Ty I A ©iRl Grifew a6 Mdmeem Smweey wEeTie 96 o)
ACEH BYE 23R 7l | O@ TEMA Ffoe wdF Aol @H L AR
TRFACE 2V SR SRl PRIF @R 436 =l AR otely 287 | M A2
o @ 9 AR I " @2 c@fets (methodology) SIS 73 W12 5g
TR SOTF 2SR AT P AT o7 ARANE, S XA & F96 &7
SR 9o o TR 1oy 28 |
2.0.8.8.3.% | fFd TS T AR wwl el geiie =@ I, @R
e 271 iy I3 fo7ita emf¥fe =7 |
2.9.8.8.2.9 | LR SGYE AN (not publicly traded) TF=ANT 5@
IR LR Se UPMER (publicly traded) @FNR THig 7w foq fog
fdiffe @ AWM = | ALEE AREEHR THRE@ SRS @ HE G0
TR (not publicly traded/publicly traded) 2R 2TaIST 230F, €I W TG
ATATET 230 SRR AN G &6 W@t ©=-2wiel e 2377 |
2.9.8.8.0 | G ] SAFWINE FAW QFG L@ ey A 37 (VAT),
SN €F ¢ SN ATF AN T | ATAFS S B Yo Sofn fifers
TR SN TS A F - |
2.0.8.8.0.5 | WFAAIFS *hA ToF Afreifee H w@Ew I (VAT) @
AN & M AN AR AT G0 S, ©I2 T TF 7m Jt 2F
TR T WS T | G2 T2 S[R6Y @ [ S\ SpieieA (Return on
Assets) fd=Te I7ze 2303 |
2.9.8.8.0.8 | W AECE FN TIPS STA TAT o AAGH T4 (VAT)
oM I, ©IF 23 O, Giifaw @6 NERan Stwey, T oitend AR I
SCIRCA M 1 ATeTF gM S T (book cost) UF TVYE 23(A |
2.0.8.8.8 | WAWINIFS NG TAT WlAN WEHEA MW OIS, TICMN FTES
TAFRE (@S fofere agfre S e el Fce =7 | w3emi 7efRE ¢
IS &) IR A5 G AFS A | AZETNG WG I @36 [Fifae =g
S A1 41 | 2o fo P19 A9, wTRET [Kere for MoewE e W ¢ e

0



wiE fofere »7<e! forq MR Aee™ T 3@ | 9 ISR I, 4T TNEA
Afze tawfie fofere ane S SR @3 Ay SEWIRE TN eve SN SEed
I AT @2 I IS AIFNLE QM9 AFFEI AR A 27, O 230
Sfefe STed anie SR 7 |, GR WY dne WEEE Tye el Aawel Wy
ISER IR e =7 | S IRFF G AfN-2W (prepayment) €38R
qFh S TGl SAF FGE (regulatory working capital) STE9e 233,
T BT beTf® WeTe SiKeel Jife RIAMR |
2.0.88.¢1 T AGR I HieT @H FER o GEE ASYE  ARNFER
Sl 28 @ BRI T C IR W TRFEACE AVS WP 2AF©
At |
eI, T AHI I0d Bifeer @0 e Smeey sowe SR fAnsele
IR = YT + NG AR

2.0.¢ | 7AfFe T “Afivew qrers sifar (Recommended Annual Operating Revenues

Requirement)

0.5 | AEFS A AfoEe wert siwE st 230 ewiie [E1d @ wh e
(return on rate base) ¥ FAS ITFR OIABT @ FIAR TG ARGE IR B, I
famaice s emf*fe 2Zames
o Qe SAfRBrET AterT vifdnr = e [ort o b e + bR I7
2.0.€.] | FIZET IRITS AEH HifRl e IRCS #1071 W=y Ao Jfaa A Fdmees
Ty $oica Ife el AT sfvem qeeTR AR et AfRvEm T ke
A A =

.08 | TG efe #Afa5ie qerT (Total Current Operating Revenue)
0.8, | TG FeAhe AR Aoy fFzafde SIRPTed T2, q2is AEE PRI I-/W A6,
VG Iy (TR1 23CS W, 3¢ AW =, «3e [y =7, qrey nidfs g emf e 23aes
TG 5ofS ARG AIery = T + Spiay TR + 9w + [y

R.9.9 | WW—{@T (Proposed Revenue Increase)

2.0.9.5 | beI® ATDET AMerd ¢ FAfIFe AfDEW s W W AR qecE AL orRiR

g qrerE-Jia | ¥ AerE-gia Orifee 3 Ifa S wfere =7 IR RO FAfREFS @6 =

QD



351 (rate of return) ST «JR 2B 3 W12 & #I1® ©2RE Ao el awiE 6 | TEa
ta 37 emfife 23RS

2.0.9.% | SiERe gwike qrer-giad o wwed ey | TR S 8% eife ey Jfa bete
e MRS I T FleR AFATT A RIE ARG AAfEFS ARG qerE e 7
22(d | OREITe @lef A IS A ARG T 22E | oAk, ARG IRCS FAfIFS
TR ITABIR STe SRS #I1Ta ool ACTI-Jradt “ifwiel fFgh1 ATIZA (grossed up) TR Ffics
R’[ | e 77 TR« T a3 sAfawe sme e sfice 22 | 9T g e
ST FI139 (revenue conversion factor) Tos! 41 23R, AR &I &BIR® Aers Jia el =t
I 23 |

20,935 | Cie @felT ser=q Fga @3l @ wE o T4 27 | T @ S
“87 IMRANTCE, AT I Y AT 23S ATACY WA A [z St @ [easrwe e
7, OIF] 7 Ol T =, WA N @ns 73w

ARG ST BT = » + (3 - WTFA TF)
2.0.9.2.3 | GTOR TSN WFA Mfwm o7 T wFl emifie a3 AR el
R PAARRFS AeE-fa e AW, AR FEHCA 2vE 22 ¢

PrifeFe AerT-Iia = euiie Terr-3fa X wieHe sremm wie

2.0.b | TG oIS qrere 5ifwt (Total Recommended Revenue Requirement)

Q.8 |

9 |

TG IfIpe Arery bifznl 28rerr beife Aery G AT arerE-giaa iR, @t fese
@ emie 23AMT ¢

AT AerT SifAT = TG 51 Ferd + PAIge e
wfRy e 5
2.8.5 | TNORCE % BTG iR AT Fefero o™ G TG 2y 7=l FA=Fo
A SIRACE ©ivt ST @ S e AR ORI 23 Sfog AL &6 | FIza 0d
23 emi¥e 234 ¢
ST T = NP rere ifkAr =+ A Feeifers «igteera A |

2Tt BWiRRe @ SEPTRA AIF-ITH

©.5 | @% *&fs (methodology) SHARN Wy =T TAET GG AT AT Twigael
[IIPR ARMEE P TS enIT T IANR |

0. | @2 *&fste (methodology) 3fffe weRw Brifse “afed (methodology) @Iz
ARF-IACHA AR ‘L T 2wl T 23N |

QR



Aff* 2 <
wfSg e &o
(Uniform Transmission Rate)
[ShiteT wes=m ©.5 §837]

= Tl A FER (Cost of Service) AT T AR A-TACH eiG 239, IS
T 3 (Cost of Service) T TUIe FoIRm o o ATy T2 (6 W& ARF-IACHA
e AR | 2t e [WIfFe o emia 41 237N, TR 22O T TA! I I9ZS SFIIR
I S AT |

TRIF AR T AR AT
> | T35 Td& (Rate Base)
TR AJIZ© AW 9M (Transmission Assets in Service) | 518 38,3¢0,000,000
TATEGAl Sl TG B 59%,000,000
UCISSISEIN Bis -9,9%0,000,000
TG T30 @& Bis MY, LY, 000,000
3 | gifqe @6 =] & (Rate of Return) (7=ifsi) 0.5
© | Zie 51 o= 736 @& (Proposed Return on Rate Base) Big 5,44Y,200,000
8 | sAfavrE 7%
G ~Af5TE @ T oig 810,020,000
SR (G132 I¥) Bis b @9,000,000
TRH IS AT T4 Gis 0,000,000
SRFE NI & TG ARG 753 Bis 3,949, 0¢0,000
T4 (99.¢%) Gis 93,000,000
TG ARBE 5 oig 3,95¢,0€0,000
¢ IWWW Bis 9,003,2¢0,000
(Recommended Operating Revenue)
b | 5efs 2AfabEe qerT (Current Operating Revenue)
el P11 @7 (Transmission Service Sales) ok 3,%00,000,000
24me T '2CS Bl s Y,000,000
FURISAIE Bl s q¢,000,000
ffqe qem =" Ol g o
TG beifs AAfApTere arers Bl s 3,bbd,000,000
q | RIS AerT-Jf g ©b0,3¢0,000
b | TASE S e*¥ F7137 (Revenue Conversion Factor) S
® IWW—Q&T Bl 3 Yob,800,000
So IWWWW Bl s 9,3b5,800,000
>y | IReifers ST AR (99 o) b, bru8,000,000
eRsife e T30 (B13 ofe w7 f{51R) ¢ 0.993

)




e SR

[EYIEI
% TNIRRel TR, TR SRS T 2FS 3 G TRTEoal eI FifH5re
OF T I W | osod T 22O SIS WA A& gs Sk6% et T4
23R | UISA Al FTW S_MHT TEN2 236 TIPS TAW N6 emf*s To17 (book
value) | 851 =19 SIGHBA (Return on Assets) Rdeited & 220w2 foieaa fofe «ar =3 |
T (Assets) IR F & @Y 2300 A P12 TR (WIS S @2 ~mafere
(methodology) Sj@ 1 22N |

EUISEY
Q2 TARACR &) @0 A @6 =1 {61 (rate of return) <& 23R | @6 W&=item
T (I (AL UIFIE, W6 W@ (rate base) € $oF 136 w1 {61 @6 Awlas
wifds ¢ wtafos Rt w1 | 93 [OIf 2wiel @ikl &g pos @h ARSI TOSIR &)
IOV IR TS 22(Q; I €2 @6 et af e, Ize orR-awd ¢ wifds fifeuen
TR 32T 23IW AGRY TR W | AL @FANE W58 32 Tod e RS el
faafoe 230 T2 fSaeaisy eiFles 31 TR1 Wit ol & R 3Q T ORI A
ATFA, TWET IJIY TRACTHY € SAE G ALAOF THe! Wfere 230 | S
Fereed A4ie 230, T N ALF ToETer g Sftre 23@ @R TR 2fs
T3 Wiftrg IARASITE AT & AT N AICS 7 2301 | &6 &< [61ef et @
A (methodoloty) i@ e fI@ifae SETE Tt 23R |

o e
TR T2 R30S HFYS S5 R 27 S[{E TFo0e 07 R «@ Ifefe =6 o [oief
B e W | 2QCS FRIETFR WH @ER o0 awifie [Eid ofewt qw | wem
fRfecaies fefere @M efspies @2 =i S oie Ffre mew T¥ |

IEUIGE:
QI TF A T FA RIZAMNR | AL ARDRT @ FHeAEH T QOIS FARS GH(0
JEE MR €@ 232 | T ARG GEE T AT JEE TGS ARG 3219
RIRR 930 I | TR G270 T3 [ syew Soal] @ 935 @6 NeRe w4t
Jqrg] e G T IR O3 Snfeae 2ARbE wRfeEae Wit M TRl A g4
TR IR I A I B [fwer s_yee AE o [RiFcae@ms e
(IR ICH

i e
19 © @ forge {of o @ W @ IR 8 @ feiege AfoEw e Wi @
e AfIFS “AforeT Arers oM a1 77 1 97 sAf et (AN G2 IS 19 |

IEUIRRS
% TR 5 bafe ASH Tl F41 Z8ANE |

R a
G TR v @ TR beife qrers 9 ¢ @ fRorage Fenfige qrers 23ce [ s
22 93} 92 RE@FaR *3re0z JARHFS A6 e & beite e & #fmd I
4! S 1R e |

38



QT GF @SS FTSR* T34 (revenue conversion factor) [ Fa1 2337 | 327
@ RECOCR “y” IR AT GF6 “y” AT S YAy WwHE R [eAnom A9

EnTe qial ©ie 41 | 2MG TrIRAe TR @3 HA T T2INEE S+(S - 0.99¢), T S.Y
G I, AR B 471 R2AMR ©9.¢% | 9271 o717 17 Siel @3 @, o7 q @ oo
e Jfa qM I S A8 T SIRN 230 TR ToRe O] ATAIE) R T
WA w9 AReieE 7 g ae-ga e Sfare Aifd 7 | o, qeE-gEes
FEA RS AN AT AT (grossed up), IRCS F ARCNLE 27 i o Jrere
FIfFe Ao -Jfad T = |

s
G TR 4 @7 @i e Jaes TR b @ e afefe saemm Fge aml ed S
23ME |

1T o
G R v @7 perfs e oK & 99 el A Jfag AR @i T4 R2AMR @R
37 2o G AEH SiftwE AAfEne srean farmits | 33 NG e AR Ry e
TN e T A 8 AWM A AW TAHC &) WIS 6 220 Afers zeq
e |

TR 8
QI AL BT AT i s it 2Afamet gyt ok a0 2330 |

|E3dISIP
@I TR do @ foTRF® e vifgal = 3y @ gnffe FAfers e sAfa ai= o
9 23R 932 3T 230@ AfS TANGIEa @h 2leq fae 132 OXE 32 AWE A

@3 TnreRefs @3t it TR, S 32re AwEw w@h FRe e ST aviie 23R |
4Rl T 2 W, ARIMA AHCE G307 FGIE &0 #110 A0 3R T A6 A g W=
T TR AFeFHA 23 |

€



AfafE <
T O7ifA% “@fed (methodology) TEPTCRA IH-ITHA
[ShtTa Seom ©.2 58]

faey 3t SR 5RRE SR 9 T ¢ Jfeorre Aigfes 5Pt e Giifke M4t
A AW | 92 FLAPTRT AW TS [Wifie ©27 @3 “%wfers (methodology) 3TSTTLy STIES
23R |

<

FIPTR 8
TG AT Frers vifewt = {Gif =4 &6 @ + G I

0 [R& = JIZS ¢ TIAI T=H AIBRS o0 + et exlfFR Frife5re
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