eisyvi Kk GbuR 1iMijUix Kigkb

ieBAviim At~k bs : 2008/2

ielq t esjii "k "Zy, Mim I LibR ma(™ Kifciikb (fctUiesjy) KZK ey k GhuR tiMijUir Kigkb AiBb, 2003 (2003
mibi 13 bs AiBb) Gi avi-34(6) Abmiti ciKIZK Myimi gj i eixi ¢ vemaijZ Rb 23, 2008 ZwitLi Ae thi Ici ¢'E
At K]

Ab1"0Q" 1 t Kigktbi mxuSi mimsty[c

Rb 23, 2008 ZwiilL essjii k GbuR tiMijUir Kigkb (Kigkb A_er ieBAiim) Gi jiBimY eisjii™k 5Zj, Mm 1 LibR mag’
Kifcitikb (fcileisjy) HH=ichiig Mvimi iepq g mii eixi ¢ ve Kigkibi Abigi™ibi Rb™ ick Kii| Kigkb AiBib elYZ wePuiK cipaig
Avtebil 1b®GET mxiS thq| Kbiox Abdib, Uwid ibariY Ges Ait"k Riiri gia'tg tciUieisjvi Aite th DcweZ ielgmgini Ih®UE Kiy

nj|

Dc ucZ mKj fjLcgY (record) cirfiiS Rb vi_ Kigkb imxit§ DchiZ nigiQ th, ietklZ ASRuZK tZj tKwlibimgini
1bKU t_1K D"Pgtj” Mwm piqi vej critkviai Rb™ ti3ichidg Mimi gj” 65.92% eixi fciliesjvi ¢ ve bigmsZ 1 hi2h3 (just and
reasonable) cguYZ nqib| Zte “Ntggwt™ RiZig tKyddimgini Mum mieim exi J197° Mum AbmUib 1 Drci™th veibtol eix Rb™vt_
Ri‘ix nfq ctotQ] Kigkb gib Kti th, G Jiq" tiichitq Mytmi gj" chtbaritYi gia'tg 0Mm Dbgb Znieji Mvb mieteiPZ nte] M'm
AbmUib I Drevb eisjit ™k GhuR tiMtjUir Kigkb AiBb, 2003-G Kigktbi “wgqZ-AicZ ielq bg| G tcqiciU ¢ weZ Mm Dbab Zniej
Wb Ges D3 Znietji Rb™ msMnZ A_ medY Kig3 ivLvi reliq msikd KZciqi moyiZ cigiRb| msikd KZciqli mayiZ Ges RiZxg Mm
AbmUib 1 Drevb tKadvbimgini Mm miein eixi tKSkjMZ ciiK ibr KigkbiK AeinZ Kiv nij Kigkb eZgib kbibii rfiEiZ D3 Zniej
Mvibi Rb™ tR3ichitg Mto 10-15% gj eix ietePbr Kite] GUr nte fiel"Z Ryjibr ibivcEv ieab 1 tRi3ichitg gj” mnbig il 1T
RiZ)q reibiqM |

Abt"Q™ 2 t Avte”b cipgiKitYi reelY

eisjii k GhuR fiMijUix Kigkb AiBb, 2003 (ABb) Gi aiiv-2(J) Ges aiii-27(2) Abhigi fcilieisjv Ges D3 Kitcitikibi
Aaib™ Mm mAvjbKyix tKyadubr N Mm UWagkb tKiadibx 1jigiuW (RIUMG) Ges 4U Mm 1eZiY tKabr N iZzm Mm UYigkb A0
Mi--1eDkb tKualibx 1jigtuW (UIRIUMIMG]), erLiver Mm mt-~gm vjigtOW (eIRGMGj), Rijvjier™ Mm U'wigkb AU wi--ieDkb
mi=g jigllW ((RIRIUWGMG]) Ges cidgiAj Mm tKwdbr 1jigtW (IoRmGj) Kigkibi jBimYx| fcilesjy Wik bs :
11.02.01/856, ZuiL Rb 23, 2008 Gi giatg AiBibi arii-34(6) AbmiY Kti Kigkb KZK tciliessjii lecYbKZ Ges Aab™ ieZiY
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tKwalibimgn-mieinKZ ciZ miRvi NodU Mimi $F3ichiig Mo gj i 53.76% eixi ¢ vemaijZ Ae™b Kigkib “wLj Kfi| ciezdz
RjiB 17, 2008 ZuiiLi Db mfiq ciZ niRvi NbdUi gj 65.92% eixi ¢ e iviL|*

Mimi WiDb+ig (down stream) A_wr 13y (end users) chiq gjnii Abigi'b etklfite ABibi aii-22(L) Ges
miaviYfite AiBibi Aa'iq-6 Ges Aa‘ig-7 Gi AllZiq Kigktbi KZziaib]? Aiaks, ABibi ari-22(L) Ges ari-31 Abhige tmevi gib,
ibiveE, 091, mPvi“fite, myiSZ Ges ~ ie'tq0 Mitmi mAujb, lecYb, ieZiY I miein Kigktbi GLIZqvif3 1™ Lvi telq]

1leBAviim fciUiersjvi Rb 23, 2008 ZwiiLi Ade tbi tcifliZ Uwid cbt bavitYi ji" ABibi aiv-34(4) Abhigr AiSIY,
iePri-ietklY Ges v_-msikd mKj ci9li kbvbx MniYT cipgy Ki* Kii | Kigkibi ckimibK mfig teteiPZ nlgvi ci RjB 17, 2008 Zwiil
Kigktbi Kihijiq tciUieisjvi ¢ ve memiavitYi AeMiZi Rb™ Dc vch Ges v -msikd AbWo'ctqli gZigZ MniYi Diltk™ Db mfii
AquRb Kivng| v_-msikd mKj cqT Ges AMni Ab'ib’s™ 11K D3 mfug thiM™vibi AigSY Ribitbr ng| mfig tciliersjv $Ri3ichitg Mimi
gJnii erxi ¢ el ierfb K Dcich Kii| AskMnYKvix v_-msiké mKj ¢ Ges Ab'b't™ i gZigZ c vibi mtht qu ng| mKiji e3¢
tkibii ci Kigkb fciUesjvi $Fi3ichiig Mvimi iepg g nii erxi Ave™b iefePbii Rb™ MnY Kfi Ges fmibei 15, 2008 Zwil mKij
10Ur 30 ugibil Kigkb Kihvjiq G relig MY-kbibr Abditbi v°b, mgg I b ah Kii| kbibdZ AskMniY Ak ms v/ciZowb/e BeMiK
Kigkib ZugKrfi2i Abtiva Ribitbr nq| kbibii Zwil cieZiZ ciieZb Kii tmibai 24, 2008 cbtibaiiY Kiv ng|

Kigktbi miPe® Kigktbi IigemBU Ges KigKiU Riziq “ibK cifKig kbibxi Zwil, mgq 1 “ib DijLmn KbibiZ AskhntY
AMnit™ i RJWB 31, 2008 ZwiiLi gta” ZwjKefii AbtivameijZ RjwB 20, 2008 ZwitLi MY-ieAR cKik Kfib| Ani mKjiK ibawiZ
gj" ciitkia Kti tctleisjvi Mimi gj i exi ¢ vtei Kic Kigkb t_tK msMini mthil gy ng| 1eAiRZ Arte™biVi ieltq Kbibi-ce
1JiLZ e3e’lgZigZ Kigktb MniYi mggmigv tmibri 08, 2008 ibi™6 Kii t™qv ng| tmibai 07, 2008 ZwiiLi GK MY-ieARiZ GB
mggmigy tmtPai 16, 2008 ch’ eiorthi ng|*

fu) 14 (tP5T) W ms /ciZob/e'® kbibitZ AskMntYi Rb” Avte b Ktib Ges Zit™itK AskMnYKiix inmite ZujKif2 Kiv ng|°

AN+ 10, 2008 ZuitLi GK ctTi giatg Kigkb kbibrtZ AskMntY Aibini ZujKifS ms /ciZoib/eBeiMi big fetliesjig
fciY Kti Zit™i haPZ Z_"-DciE mieiin Ges kbibitZ djcm AskMniYi Rb™ mKj cKii mnthuMzy ¢ vtbi bt k £°g] D= cfTi Abijic
ZujKiF=3 AskMnYKvint i 17y ng| ciT ZujKvF3ti tmtbai 08, 2008 (v cti tmtbui 16, 2008 ch:baiiY Kiv ng) Zwitli gia’
MK chitg Mimi gj i eixi ¢ e ieliqietklY I gZigZ ijiLZfite Kigkib Rgr ¢ b Ges ictUiersjitK Abijic ¢ vibi civgk gy
nq| fciUiessjui 1jILZ ciZDEi (rebuttal) Rgy ¢ vbi I mthiM ivLy ng |

tbawiZ imiPai 16, 2008 ZwiiLi gia" eyt k 1e™'r Dbgb teW (ieDier), KbR'gm Gimimigkb Ae ewsjii k (K'e),
tgtlicijUb tPavi Ae Kgim A0 BUw= (GgimmAiB), eisjitk 1U - UBJ igjm Gimimigkb (ieiUGgG), Aa'icK W. Gg. bi‘j Bmjig, XiKi
tPavi Ae Kgm A0 BUn=R (MimmAB) kbibi-ce 1jiLZ 9ZigZ Rgi t°q] 1eBAvim -~d Gi ¢ 1 K Zit™i gZigZ tmibui 24, 2008

! mAvjb 1 1eZiY tKimiibmgn tciUieisjiK Za™i cif Mimi g cbbbaritYi reliq ieBAimiZ Aite b Kivi YlgZicT (authorization letter) ¢ ib KtifQ]
iciliersjv Zv Kigktb Rgv i igiQ]

2 \rimi Aic+)g (up stream) A_wr Drci'b chiq (well head) Uwid ibaiiY Kigkibi Kihciiiai gia™ cio by] ref"kx Drev' K AiSRwZK 1Zj tKie(vbimgini
(AvBim) 1bKU 11K tctlewsgv Zu™i mé_ madu™Z Pr3 Abhigx tbawiZ gij~ (ciZ miRvi NbdU) Mm pg Kti| t7kig DreK tKwdibr (evic -, GmRGAG],
1eIRGAIMG]) Gi tepqgj” miKui baiiy Kti | ieBAvim Aic<ig Gi hawiZ gj" ietePbiq ibtq mAjb 1 ilecYbheZiY chitgi gj i Abigrb Kii|

3 RbietgkKiZ Amntg™ tPSail]
4 1bK Aiget™i mgq, “ibK Wi, The Daily Star Ges The Financial Express cilKiq MY-ieAiR cKukZ |
5 ZujKef3 ms v/ciZom/e't t

eisjit ™k 1e™"r Dbgb teW (ieDier), esjutk tKigk'vj BUn=R Kitcitikb (lemABm), i‘ivj cilqi tKwbr ijigiUW (AvitcmGj), KoR'gm Gimimigkb Ae
eisjitk (K'e), TdWitikh Ae esjit k tPaii Ae Kgim A0 BUn+ (GdiemmAB), XiKy tPevi Ae Kgm AW BOw=R (WimmAiB), tgilicijUb tPavi Ae Kgim A0
BUn+ (GgmmAB), eisjitk 1U-UBj igjm Gtmumigkb, eisjvt™k mGhiR udijs t+kb A0 Kbfiikb IqiKke Thim Gimimigkb, etk BUritbU tem ijigtW,

tgmim KgidU Kie@iRU biU igiuw, UnYortinY BUriibikbij esjid k (UABie), Aa'vcK W. Gg. bi'j Bmjig, Aa'icK Gg. Gg. AiKik|
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ZuiiL MY-kbibidZ Dc vctbi teliq AenZ Kiv ng| Zie Kigkb =d fctUieisjv I Aaib  tKwlibimgini 2006-2007 Gi ibingIZ Aig-
e'tqi nmitei rRIELZ 2™ i diBi0sm tmtbri 23, 2008 Zwitl Rgi 1q]

Kigkb imfpai 14, 2008 ZwiiL fcileisjv Ges ZwjKvF31"i mit_ kowbri 1bqgKibb (procedural rules) Ges cimiK
Al ieltq AitjwPhii Rb GK ciK-Koibr mfig igij Z ng| D3 mfii AvtjwPbi RiESZ Kigkb fmtPoi 24, 2008 Zwitl "B cte kbibx
Abbitbi mxiS thq| th mKj ms v/cizdib/e® kbibidZ tRiv KiiZ Ges tRivi maflib niZ mefZ, Zit™i kbwbri ¢_g cie Ask MnY KiiZ
i Ges 2t~ i mqT” Kigkibi 1ePwiK Kihavivg AST3 Kivi mxiS thqy ng| 102xq chifq AskMnYKviiMY tKej Zw™i gZigZ § teb, hi
Kigkibi imxiS MniY mnigK figKy vLie]

imtpuai 24, 2008 Zwil mKyj 10Ur 30 igibfU ABibi aviv-12(3) Abhigr Kigkibi tPgrigib Rbie tMijvg ingitbi mficiziz
Kigktb kbibx AbioZ nq| Kigktbi m™m" Rbie fgrt Lij§i ingb, Rbie fgit tgiLtjQi ingib L Kii, Rbie mjwnD™ “xb Antg™ 1 ctkkjx
tgvt Bg™v™ j nK Khbibx criPvgbig Ask tbb] Kigktbi mKj m™im'i Dei 1ZiZ ABtbi aiv-12(4) G elYZ iKvivg cY nq|

ciiieK e3fe” Kigkibi tPquigib ABbvoM cigig tH3ii Rb™ mnbig gij™ Mwm miein, fcilieisjv Ges Aab tKialvbimgini
e'e vchi 1 criPigbui 14T 7°Q2Zv I ReverinZyi critek mio, enYiR'K rRiELZ KihciiPijbi Ges Mum LitZ miKvix-temiKuix ieibiq eixi
gia'tg “INtggt™ ibFithil miein 1idZ Kivi Ici Mi'Z Aive Kiib| 1zib etjb, Kigkb gib Kii MY-kbbiZ —v_-msiko mKj cifli
AskMnY, hi3-ZtKi AeZiiYy Ges Z_"-DoitE mgx ietklY 1 gZigZ ¢ iibi gia'tg Mimi bigm%Z 1 hi®h3 (just and reasonable)
Uwid bariY KtiB tKej G mKj DiTk™ ARb mae niZ citi|

Gici 1Zib kbibitZ AbmiYiq bagiejx (procedural rules) eYbi Ktib|

elYZ ibqgreiZ ciZ'K cili cizibiaZKiix KgkzZy (Representing Officer) A_ev ABb ciigkK (Legal Counsel) Gi
c_tg mst¥fic ¢ vebv Dc vch Ges Zvi ci¥li gLeyl/mqli i ciiPq Kiifq tevi, gLoil/miMiYi 1”6 mgiqi gfa” e3e” fck Kivi Ges
Abo'cl KZK 2™ i tRiv Kivi mihiM 1Ly ng] Ab” mKjcifli fRiv tkil cizibiazKvix KgKZi/ABb civgkiKi mgicbr e3e” ¢ vbil
e'e 1ibing|

Kigkibi tPqrig'b c_ig fctlieisjvi cizibiaZKvix KgKzy ms vi tPquigh Rbie Rvjvj Anig iK Z¢™1 ¢ vebv Dc ich Ges
tetUiersjvi gLert/meld™ i ciiPq Kiitg v Amiib Ribib] tctUiessjvi tPavigiib tR3ichidg Midmi ciZ niRvi NbdiUi gj mii 92.84
UK t 1K 65.92% eix Kii 154.05 UKy ibaiitYi ¢ e ivtLb Ges ¢ te mg_bKiix gLeil/mqe™i ciiPq Kiidg t°b]® gLeil/mgny
Zit"1 e3e" tck Kiib Ges kbibdz AskMnYKvix ZnjKif3 Ab'b” cili KgKZier™, Kigkibi +d 1 Kigkibi m™m'e™ 21 fRiv Ktib]|
iRiv tkil tctUieisjui tParig'ib mgvchr e3e™ iiLb|

GKBfite Kigktbi =vdmn kbibri c_g cie AskMniY Ani ZujKif3 ~v_-msiké mKj cTIiK Kbibr cipaig Ask tberi Ges fRiv
Kivi mthi qu ng|” eisjvt k cikikj iekie ijiq (efqU) Gi Aa'icK W. Gg. bi*j BmjigtK Kigkibi ciq7 ietkIA m¥l inmite gbibiZ
Kiv ng| tctUeisjvi cizibiazKuix Kgkzil tRivg Ask thb| Kigkibi 1bi tk mgM kbvox cipgvi AWI-iFR'quj TiKW (audio-visual
record) Kivng, hi kbibxi tjL™-cgiY (record) Gi Ask inmite ieteiPZ nq|

6 gLo/miq t tctliesjii ciiPgK (1IcGmm) tgRi 1git 19/ i Arjx (Aet), ciiPijK (ciikibi) Rbie fgit gKej-B-Bjin, ciiPijK (Actikb) Rbie fgit gineei
ingib, 1ZZm M'm WUAVOW tKradibx ijugiUW Gi e'e"ichy ciiPijK ctkikji tort Avéjin, eiLiver™ Mim imi=-gm ijigiUW Gi e ichy ciiPijK Rbie 1git Kigi‘j Bmjug,
Rijujier Mm imi=gm 1jigtUW Gi e'e vchr ciiPijK Rbie tgijv grei’j tnitmb, cidgrAj Mim tKvadiby jigtW Gi e'e vechr ciiPrjK ctkikjx mBdj Avjg tPiai,
IRUMGJ Gi e'e ichy criPijK Rbie fgit gbRi tgitk™ ZyjK™vi, 1eIRGAImGJ Gi e'e ichy ciiPijK Rbie fgit Rindai Kiei, GmRGAGj Gi e'e chi ciiPijK Rbie
toit BDmd Avji ZyjK Vi, ertc- Gi e chv ciiPijK Rbie fgit Bgvulb, tcilveisjvi mPe Rbie fgt kigQj nK, gnie'e vcK (inmie) Rbie foit Ae™j LitjK,
gnie’e icK (Dre’b 1 iecYb) Rbie it ginvee Qtivari, gnie’e veK (criKibr tKSkj) Rbie tort mdKi ingwb, gnie'e icK (GdGgW) Rbie fgit dRjj nK |
gnie’e veK (cwbs A0 gibUiis) Rbie tgit thhjug gZRy dvi'K |

" Koibii ¢_g cte KbR'grim Gimimigkh Ae eisji Kk (K'ie), AaicK W. Gg. bi‘j Bmjig, ersji k 1e™'r Dbgb te, UiYcrinY BUibkbij esjit k, esjik
IMGbIR idlijs t--kb GU Kofikb Ik Toim Gimimigkb, fomm KgidU KiadwRU bi ifugiUW, exsjit K 1U - UBj igjm Gimamigkb Ges ieBAvim vd AskMnY Ktib|
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c_g ciei 1ePwiK kbbx (adjudicatory hearing) malb nlqii ci ZwjKf3 AMnx Abb™ ms vciZowb/e'BeM Zit™ i
gZigZ c b Kiib] wWZxq cte Der Z mKj ms vciZzob/e'rBeiMi gZigZ ¢ vbi ci Kigkibi tPquig'b tciliesyy I ZnjKif3 kbibiiz
AskMnYKvix Ab'b™ ms v/ciZowb/e'PeM | MYgiatgi ciZibiaes™mn Dei Z mKjiK ihggZuSKfite Kigkb ciiPujZ tHi3ichidq Mvimi
gj ‘exi 1elig AbibZ 1ePuiK kbibx mofite madb KitZ mnthuMzy Kivg ab’er™ Avch Ktib] Kigktbi tPauigiib kbibr tkil tNilYs Ktib
th, tctUieisjv Ges Kigkibi KgKZie>'mn kbibdZ AskMniYi Rb™ ZwjKif3 mKj ms vciZoib/e'BeM Attiei 06, 2008 Zwil Aidm
PjiKijib mgiqi gta” khibi-cieZx 1jiLZ e3e/gZigZ Kigkib “uLj KiiZ cviteb] tbawiZ GB mgigi gia” Aa'icK W. Gg. bi‘j Bmjig,
tgilicijUb tPavi Ae Kgim AW0 BUn= Ges tcilieisjv kbibi-cieZx gZigZ Kigktb tck Kii| Kigkb <id Kigktbi btk tciUiessjy 1
Aaib™ mAijb 1 weZiY tKieiibimgini 2007-2008 A_eQtii crfkbij Aig-e'tqi mme I DciE ietklY Kti mstknaZ diBilsm Kigkibi
letePbil Rb" fck Kii| Aftiei 12, 2008 Zwiil KbR'gm Gimumigkb Ae eisji™k Zi™i gZigZ cig] ms wUi Mi‘Z refePbr Kii
Kigkb Zi-1 MnY Kti Ges Gfite tcileisjvi Avie™thi TjL-cai¥/bi_ (record) mgi Kiv nq|8

Abf"Q” 3 t fctUiewsjvi Ade thi miimsiqc

tctUieisjy MmLtZ AbmUib 1K Ki* Kti lecYb ch3 mieK Kihpig criPvjbi I e'e vchig ibtquRZ kil miKuix Kitcitikb|
ms WU ASRuZK 1Zj tKmGibimgini (ABhm) Drew Z Myvimi GKK fuzy (single buyer)| fciUeisjii Aab ms v eisji k
tctUnjaig G- tortikb AU teKkb tKdibr 1jigtuW (eitc -) Mim AbmUib 1 Drevth ibtquRZ GKgil kg tKvadvr] mijU Mim
i im yjugtUW Ges evsjit™k Mm idim ijigtUW M'm Drev b ibh3 Aci iU cizow] Mim UWigkb tKvadvbr vjigtUW M'm mAujtb ibh3
GKgil ciz6ib] 1Zzm Mm UWigkh A0 i-ieDKb tKiadibr 1jigiuW, eiLiver™ Mm imt=gm ifigtUW, Rujvjier Wm U'Yigkb 1
Mi--1eDkb imt--g 1jigiUW Ges cidgiAJ M'm tKuadibx iigtUW Mm 1eZitY ibiquRZ ms_v|9

ictUrersjvi Arte™1h DEjL Kiv ng, Mdmi eZgib gj nvi Ribgyix 01, 2005 ZwiiL KihKi Kiv ng| Gici Rijvbx I LibR ma(”
iefitM 5 (CIP) evi gjexi ¢ ve Kiv nigiQ, Zte tKib mxiS MniZ ngib] tcilieisjui giZ OM'émi eZgwb vepiqgj” Brvi A iZK gj,
1eKT Rjvori gj” 1 ABRuZK gj” Atcqlv AtbK Kg|0 2007-2008 A_eQti tlecYbKZ Mimi 56% 1 kiq tKialibimgn Ges 44% AiS
RuZK 1Zj tKvalibimgn (ABIim) Drev™b KiiiQ] 2008-2009 A_eQii 1 kiq tKwadibr 1 ABIm Gi Drevibi ciigl “voie h_yuig
52% 1 48%]| ciZ niRvi NbdU ABTim Mimi g gj™ cig 230.00 UKy| miKvi-ibaniZ vepggj™ 92.84 UKv] ABLimi KiciiU
AKil tctUieisjiK critkia KitZ ng| AiaKS Pr3 Abhigy ibi~ 6 mggmigi gia” g~ critkda e”_nij LIBOR + 1% nii m™ ciitkia
KitZ nq| Gicj 27, 2008 ch3 ABlmi gj ciitkia LitZ ciAfZ Zniej NWiZ 1,905.05 tKuU UKy| dij fctUiessjv Zvij™ mskiU
Q] Mvimi pgeagib Pun™v fgUibii j91" MmLiZi Dbgtb th tecj crigiY relbigM ciqiRb Zvi ms vibi RbI Mvimi gjeix
Aciinh| fciUeisjvi Aatb™ tKiedvbimgini criPrjby e'gl pgiMZ eix ci’Q] G fcliciU thisichitg gj eix AiZ Ri‘ix nig cioiQ]

tctUieisjy Ribig, miKii 2003 midj MnKchiig Mimi g bavitY ibtgi dgjv Abtgr™b Kii N
MinK chitq Mdmi iepiggj” = M pa/Drerh gj* + mAjb 1 eZiY e'q + madik ké + gj msthiRb Ki |

D= dgjv Abhigx Gicj 2008 G ciZ miRvi NbdU Mvimi Mo g 136.04 UKy tbawiZ nlqv ciqRb 1Qj DijL Kii Rb 23,
2008 ZwiiL tciUesjy RjB 01, 2008 Zwil t K Mo gj” eZgib 92.84 UKy t_iK 53.76% eix Kii 142.75 UKy tbariiYi ¢ e
Kigkth “wLj Kti| ciezidZ RjB 17, 2008 ZwiiL Kigkth AbidZ Dbi3 mfig tciliewsjv ¢iZ miRvi NbdU M'imi Mogj™ 65.93% eix
Kti 154.05 UKy tbaritYi ¢ ve Kii| ZiQuov ie™"gub 9 MinK tkYii ~1j GKIIKitYi gva'tg 4U MK tkYiiZ 1ef3 Kti cizifiiT c_K
c_KgjibaiitYil c e Kivng|

Abt"0™ 4 t chitjPhii gib™U (Standard of Review)

8 Kigkibi bt 1k tmibai 24, 2008 ZwitLi MY-Koibri mKj tjL-cgi/bi_ (record) Kigkb Kihijtg Polic Docment inmite msiifZ AiQ, hv th tKD 1°LiZ
citib|

® tctlersjui Al Zvaib Ab'vb™ tKwdibil §ici$iiZ ciKizK Mim tKimdibx i t, eocKiiqr TKij gvBibs tKimtvbi 1t Ges ga'cior MibiBU giBibs tKuadibx vt



tctleisjii Arte™bil ABtbi AvlZig chitjiPori 11T Kigkb tek KigKiU gj‘igb gib™U AbmiY KiifQ| Zte fiel'iZ mxis
MniYi 11T Kigkb tcrerjK cigimi (Public Policy) Abhigr Ab™ th tKib gib™U AbmitYi Aiakvi msiqlY Kii| Kigkb Rbt_ imxi§
MntYi 91T mgiK djidj (total impact) Gi Ici menak Mi‘Z Adivc KtifQ] Kigkb gib Kti, Arte bl gjiqtb gL” ieteP” ielq nj
c weZ gj'nii KZUK bigm%Z I hi®h3 (just & reasonable) Zit™Ly|

gj i crieZtbi ¢ ve ZLbB hi3h3 I etePbithiM™ ntZ citi hLb ZvibFithil I 00 (clear) coitYi rRiELZ ei e (real),
AZ (known), crigicthili” (measurable) I MnYthifite Dcich Kiv ng| Avi Uid ZLbB bigmtaZ 1 hi3h3 ieteiPZ nte hLb Zy
i3y Ges tKwalvor DFtqi 11T cYlciznib (fair)| Kigktbi wePvi cipqiZ th tKib gj nitii h_v_Zv cgaYi “wgZ (burden of proof)
Ade bKiixi IciB ezZig| Avi tm KiifYB eZgib ¢ veil th bigmiaZ, hieh3 | Rb v_i AbKJ Zv cgiYi “wgZ Avie bKuix ictUersjvi|

Kigkthi imxi§ hiZ bgm¥Z I hi3h3 (just & reasonable) Ges eisjii™k GhuR tiMijUix Kigkb AiBb, 2003, Abib’
cthiR™ AiBb I rerai mi% migAmcY 1 Rb™vt_i AbKj ng Zv iidZ Kivi ji" Kigkb tctlieisji Ade™b 1 kbibiiZ AskMnYKiixt™ i
DcweZ cigiy'-msiko mKj tjL-cgwY (record) AbceLiftc ietklY KiitQ] tciUieisjv Ges Gi Aab mAvjib Ges ieZiY tKialibimgini
ciZ'Ki Aig-e'qinmie 1 DeiE ¢_K ¢_Kfite cixli-ibixglv Kiv ntqtQ|

Abf"0™ 5 t hPBel (Test Year)

tctUieisjy Kigktbi Pan’v Abhigr teilieisjy I Aab™ mAijb 1 1eZiY tKieibimgini 2005-2006 1 2006-2007 A_eQtii
ibin9IZ mmie 1eeiYr Ges 2007-2008 A _eQtii crfkbij nmie teeiYs D ich Kti| 2008-2009 A _eQtii cveijZ DewtEi Ici ifiE
Kii icilesjy tmibai 24, 2008 Zwiil Abi6Z Dbi2 mfiq Uwid ibavitYi ¢ ve Dc icb Kii| Kigkibi =~df™i giZ 2006-2007

A _eQtii Aig-e'q inmie IbingZ nlavg D3 eQiKB Mtmi U'wid wbaviYi hiPBel inmie ietePv Kiv mgiPib nie|

Kigktbi tetePbig, 2006-2007 A eQtii DciE tek ctivthi, AcirtK 2008-2009 A_eQtii DciE AtbKUB AbgibifiEK
(speculative)| G tcvciUB Kigkb 2007-2008 A_eQitK hiPiBel inmie MnY Kii|

Abf"0™ 6 t K= Ae mwfm (Cost of Service)

6.1t {fivichiig Mo gj”

Hhi3ichitg cKiZK Mm miein 1PBib Aic+itg (Drei'h) rerfb ABIM™ Ges tciUieisjii Aab erdc-, 1IRGAIGj,
GMRGAMG]; 1gWj+rtg (mAijb) IRUMG) Ges WiDb=+itg (ieZiY) tcilieisjui 4U 1eZiY tKwdbr (URUWIMG], 1©IRGMG],
IRIRIUWGMG], 1cIRIMGJ) Mm mieivini “wgiZ ibfquRZ| 4V veZiY tKiaib verfb $Hi3ukYx niZ mielnKZ Mtmi thaniZ gj~ Aitvg
Kti] GB ArigKZ gtj i gfa'B Drev'b I mAvgb tKimibimgini mm'y, miKvitK ciq  GmW-F, ieZiY tKimdibri 1hR™ mKj €q |
iilb Ab BbiF--tgU ASF3 AitQ] M'm miein 1PBbi Aiciigi tKimGibmgini Uwid ihavitYi 19T Kigktbi tKib “wqZ/KZZ 1hB|
ABib KigkbtK tKej Mym miein 1PBibi igWj=ig 1 WDb--xigi tKwlvbimgniK tiMigU Kivi g2y £ qv nigiQ| Drev'b tKumlibxi
tirfibD riKiquitgoU ibYigi ielgU 1eBAvimi Avl Zi-enfZ| Drev™b tKimlvbr chilg  miKvi-KZK A_ev Pr@ Abhigr ihawiZ gj 1K 1KZ
i ati Kigkb <id mAijb 1 1eZiY tKwedbmgini Rb™ tirfibD ritKigvitgU sbariY KtitQ] Mitmi Mogj” btgi mgiKiY Abhigr b¥iZ
nfoiQ t

Mdmi Mogj™ = { 4U 1ieZiY tKimdibxi tgw tirfibD ritKigritgl + (Aijb tKmlibxi tgWU tirfibD ritKigritgU-eZgib AIRZ
tirfibD) + fctlveisjvi NWIZH tgw ienZ Mm |

6.2 t fiU teR (Rate base)

9 drerb elb Pii Al Zig eZgith ASRIZK 1Zj tKmdibr tKowb GbuR, tkFib, Zitjv Ges RigU tFAIi Pi3i Arl Zig biBtKy cikiZK Mm Dreyb KifQ]



Kigkb-KZK gj“erx Aie’b ietePbii mieai_ Kigkb <vidi Pun’v Abhigr ictUrersjy ¢_Kfite ciZ'K ms vi h_v: fcilieisjy,
Mim U'Yigkb tKiabr 1jigiUW, 1ZZm Mm UWigkb AW iWi--ieDKb tKiadibr ijigtUW, eiLiver™ Mwm im-=gm 1jigiUW, Rjvjier™ Mm
UWigkh AW ii+1eDkb mi<g 1jigiUW Ges cidgiAj Mm tKialvor vjigiUW Gi 1d -W A'imUm (Fixed Assets) Ges Ab'b™ Aig-
e'igi ciZie™b Dc veh Kti| Gme e'q 2”1 fil feR Ges tirfibD ritKiguiigU ibYiqi Rb™ ietePbig thay nigiQ]

6.3 t AePq (Depreciation)

kbibitZ DijL Kiv ng, ms ltjy 0Straight Line’ cxiZtZ AmtUi RiebKidji (Economic life) Ici ibfi Kii ierfo niti
(2.50% t_1K 30%) AePq baviY Kii| ierfb K'viUMiii A'vimU Ges AePigi nvi ibgiic t

AvimU K'vUMri AePigi ni
ciBc jiBb 3.3%

cwl 5%

Ab'b” A'vimy 2.50% N 30%

kbibiKitj Kigkb A'imiUi gjibaiiY I AePq ibYiqi MiiZi relq DijL Kii| til ibYigi 1914T AePq GKKfite meiPiq eo
LiP] AePg nii thavitY telk/Kg nij Zv tiU teik e Kg nlqui Ici cfie 1L, Z_" KiiPiciZ mnigZy Kii Ges +K pg-iepiq KVzii
mih mid Kii| thinZ, AePq bb-K'k LiP (Non-Cash Expenses) ZiB ciZ eQtii AePigi mgciigy UKy fekx gbidimadb LdZ
ieibiqiM Kivi Rb” Kigkb civgk ¢ Wb KifQ] GZ Kti D3 ieibiqi-AIRZ ghidy A'imU vitemighbUi 191£T migK Figy iiLte]

6.4th wh tiU Aenilb (Appropriate Rate of Return)

tctUieisjy UiYigkb I Wi=-ieDkb tKiadibiMtjvi Rb™ bil A'dmUm Gi Icii 15%, 12% 1 10% niti til Ae iildbi cizie™b
KbibiKitj tck Kt

Kigkb <d Ribig th, madY er AisikKfite verbtowIKvix g Kibvab BDIUijiUSZ (iU Ae viUibd aviVii (concept) cPjb AiQ|
iboiSZ crerjK BDIUjVE 191iT “Return” aviYuU miaviY e'emi cizoibi lcidUi (Profit) Gi Abiic] tiMtjUir tiU tgiks tdglquK
(Regulatory Rate Making Framework) GB (fiU Ae riUibi (Rate of Return) aiiYaU nj veibiqMKvitK 1 qv Zvi reibiqt |
Ab'b” AbliK LiiPT SIKi iZciY ey wbivcEv|

eisjitk GbuR fiMijUir Kigkb Mm U'igkb Uid tg_WijuRx, 2008 (Lmoi) Ges exsjii™k GbuR tiMijUir Kigkb Mm
Wi=-1eDkb Uwid tg_WijuRx, 2008 (Lmov) Abhigx Kigkb ~itdi chitjwPbig/etk 1Y tiU Ae iilib ibgiic ibificZ nq t

IRIUMGj \ 6.59%
iZZim \ 6.89%
elLiver N 8.81%
Rjujver N 8.10%
cidgiAj \ 5.48%

biU ud - W A'vimtUT mstM tiMEjUix Tquks K'weUig thiM K iU teR ibifcY Kiv ng| DijL Kiv ciquiRb tiU feiRi vfiE nj b
id - W AimU (Net Fixed Assets), tcilieisjii Pun’y fgiziteK biv A'vimU bq|11

kbibi-cieZiKitj Kigkb <id tiU Ae rilbmn tirfibD vitKiquitgU reliq fciUeisjii KgKZWEYT mid_ AvjwPbr Kii|
tctUiessjvi KgKZMY tKediot gy hiszZ ~"Q fite Dbgb KiR KiiZ citi tm 19" mKj tKimdibri Rb™ tiU Ae rilib 10% niti wbaviiYi ¢

Y KbibitZ GhuR 1etkIA Aa'icK W. Gg. bi*j Bmjig i--ieDkb tKiatibri ciiPvjh SIK ZjibigjKite tekx nlqig UYigkb tKialibii tPiq wh<ieDkb tKimdibri 1iU
Ae iiUib AraK ibavibi c191 gZ t7b] 1Zib 11U Ae viUib biU vd - W A'imiUi rRIEZ (b A'vimiUi rfiESZ ba) ibYigi mowik iviLb]
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ie Ktib] tctUessjy v jif bi izli vRELZ PujZ nlgig D3 ms vi Rb™ 1iU Ae 1ilib cthiR™ bg| Kigkb vd @i "t ieibtqil
DrmanZ Kivi j19" mKj tKwlibri Rb™ 10% niti tiU Ae vilib afi tirfibD 1iKiguitgU ihavitYi mewik Kfi| Kigkb KZK Zy MniZ ng|

6.5 t tirfibD nitKvgiiiopU (Revenue Requirement)

2007-2008 A_eQtii crfkbvy inmie tgiZiteK mKj e'tqi thiMdiji mi_ fiU teiRi Ici 10% tiU Ae 1ilb thiM Kii tgil
tirfibD vitKiquitgU 1bYq Kiv ng| GKB eQtii igw tirfibDi crig I crfkbij mmie Abhigr ihYq Kiv ng| hi™ 1bYxZ eZgib igw tirfibD
tow tirfibD vitKiquitghUi mgib ev tekx ng tmiqIT 1iU ex miaviY vetePbig thiiK nte bi] AbviK tirfibD vitKigritghUi crigiy hi°
eZgib tirfibDi tPiq AiaK nq Zte G “iqi ciigiYi ci_K'iK Factorised Kti (1/1-AwgKi) tirfibD eixi ciigiY 1bYiZ nie|

tbtg ms viquix Aw_K ietklY I tirfibD vitKiquitgl £ Ltbinj t

6.5.1 t ictUveisju

crfkbiy inmite tctUieisjvi Aig-e’q 2 (CB) WU c_K cizie b tLitbr nigiQ t (K) fciliesjvi Awg-efqi cizie™b (L)
tctUrersjvi feiKkb tkawis KbUit Acitikb (Production Sharing Contract Operation) ciZe™b|

(K) ictUieisjvi Aig-e'q ciZte"h, 2007-2008 A_eQi t

(igrjab UKy
ciiPijb Aig - 198.06
dBbvoikqij Ag - ~39.80
gl Aig - 237.86
fgUeq - 302.71
bil NiiZ - (64.85)

Ictii cizie™b Abhigr fctUiessjui 1hR™ LdZ NWiZi crigrY 64.85 igijab UKi| tcilersjvi ibR™ criPygbLdZ Adqi Drm gy
nj terfb tKmibi Ici ahKZ mifmPiR, m™ eie™ Aig Ges terea Aig| e'q LizZMijv nj tezb-fizuw™, AePg, 1e™"r, hiZigiZ LiP, ieiea
LiPBZw|

L) teMiKkb tkquis KUt Acitikb Aig-e'q ciZte b, 2007-2008 A_eQi t

(igrggb UiKy)
ABLim Mm iepg g - 19,645.68
cidu tkar Mvm I KbiWbimU repg o3 - 13,577.42
fglU Aig - 33,223.10
ABIm Mym iepag LiP (Cost of sales) - 40,260.93
cidU tkavi Mm I KbiWbimU tleprg LiP - - 2,663.91
gl e'q - 42,924.84
NIUIZ - (9,701.74)
(+) m™ e'q (Penalty) - (12.45)
tgil Nz - (9,714.19)
icWGd dill (2007-2008)" - 4,414.67
iU NiiZ - (5,299.52)

icGmim LitZ 2007-2008 A_eQti NWiZi crigiY 5,299.52 igijgb UKv] Avgi LizZMijunj ABIim I cidU tkaidii Mim e
Ges KbiWhimU (Condensate) iepq| €tqi LiZMijv nj ABLm Mimi gj”, UWigkb Ges 1eZiY PR, ABImi Aigki, cidU tkoyi

2 PDF - Price Deficit Fund
ABIm Mmi puagj” 1 veprqots i ci_K'RibZ Niiz mgSiqi Rb™ tKvalibimgini Ici tciUeisjv AineZ tjif (levy)|



Mitmi UnYigkb 1 ieZiY LiP, KbiWoimU g Ges ciiPrjb g, BZ'w™ | mgiMK tirfibD vitKiquitgU ibYiq tctUiesjii NUIZ 5,299.52
igrjgb UKy mKj Wi--1eDkb tKiatibri tgw tirfibD ritKiguitghUi mit_ thil nie|

6.5.2 t Mim U'Wigkb tKuadbx rjigtUW

IRIUIMGEJ i Aig-e°q ciZte™b, 2007-2008 A_eQi t

(igrggh Uiky)
tgil criPvgb Ges i9Yie Y - 316.51
AePq - 971.96
cigi Bovi AWR-igU di G- fcbimm - 9.75
Uv- (AigKi Qioi) - 30.90
diBbY PIR - 332.18
AgKi (40%) - 117.95
lgu e - 1,779.25
(+) 1ilib Ab tiU feR (10% niti) - 1,798.97
il tirFibD nitKigriigl - 3,578.22
eZgwb tirfibD - 4,492.61
bi DOE - 914.39

eZgib tirfibD tqw tirfibD ritKiquitghUi tPig 914.39 igijab UKy tekx nlgig G 19141 til enx ietePbr i3h3 bg| migilkK
tirfibD vitKigritgU 1bYiq 1IRIUMGj Gi GB DOE 914.39 igijab UKy mKj Wi-ieDkb tKuatibri tow tirfibD ritKiquitgU niZ ev™ hite]

6.5.3 t1ZZm Mwm U'Wigkb A0 h-=-1eDKb tKadbx 1jigtUw

1IZZim Mimi Aig-e'fqi ciZie™b, 2007-2008 A_eQi t

(igrg b UIKY)

Mm g - 31,271.49

IcWGd gnRb - 2,742.78

eitc- guRb - 238.56

UvYigkb PiRm - 2,971.70
ckimibK Ges Ab'ib” LiP:

ciimibj K+ - 686.35

ctdkbyj mwFimm - 16.23

cigikbiy K+ - 6.93

cilgi K+ - 19.53

KigDibiKkh K+ - 5.17

Uicl K+ - 62.00

IKfcYr K+ - 39.76

A'igibf+UT K+ - 49.53

igimi jibqum K+ - 19.31

UWigkb A'W0 Wh--ieDkb K=+ - 25.76

idbibikarj PiERm - 1.17

e'W A0 WiDUdjj tWum - 384.20

AePq - 780.47

fctUiersjv mirfm PR - 38.62

BlUiti+ K+ - 162.51

WeD ic ic Gd - 268.46

crfkb di Ut-m - 1,524.86

fgU e - 41,315.39



(+) 1iUib Ab tiU feR (10% niti)
tqiU tirfibD itKigritgU

tgil tirfibD

biU DOE

42,538.72
45,059.85
2,521.13

eZgib tirfibD tow tirfibD ritKiquitghUi 1P 2,521.13 igijgb UKy tekx nlqig G 1911 tileix ietePbr hi3h3 bg|

6.5.4 t esLiver™ Mim imf==gm vjigiUw

1IIRGMGLj 1 Aig-e1qi ciZte b, 2007-2008 A_eQi t

Mm g

IcWGd guRb

eic- guRb

U'nYigkb PitRm

Acitiils G - fchimm

icie g'vibRigU mifm PIR

e tWU A0 t=im §1BU Ad G - fchimm
AePq

A'itgiiUiBiRkb BAIiGd

BUiti= G- fchimm

WieD 1c 1c Gd

crfkb di Ut -kb

fgU e

(+) 1iUib Ab tiU feR (10% niti)
tgiU tirfibD ritkKigritgU

eZgb tirfibD

bi DgE

(igrj g UiKy)

6,312.67

1,011.32 66.49

675.41
438.10

55.31
118.21
269.11

43.61

11.56
294.71

2,210.34
11,506.84
286.11

11,792.95
15,190.79
3,397.84

eZgib tirfibD tgu tirfibD ritKigvitghUi 1Pig 3,397.84 igrjab UK teik nlqiq G 1914T fileix ietePbr hi2h3 b

6.5.5 t Rijvjier™ Mm U'Wigkb AW i=ieDkb mi=g ijigtUW

TRIRIUWGMG] Gi Avg-eiqi ciZie b, 2007-2008 A_eQi t

Mm g

IcWGd guRb

eitc- guRb

U'nYigkb PitRm

UnYigkb K+
Wi=-1eDkb K+
tctliersgy mirfim PIR
WieD ic ic Gd

crfkb di Ut -kb
diBbWY K=+

AePg

fgU e

(+) iUib Ab iU teR (10% niti)
tquU tirfibD ritKigritgU
eZgib fgw tirfibD

bil DOE

(igrj g UvKy)

1,841.32
417.46
35.09
55.22
73.78
260.12
6.51
19.54
117.87
12.64
100.76
2,940.31
147.85

3,088.16
3,092.81
4.65

eZgib TirfibD fgw tirfibD riKiguitghUi tPiq 4.65 igijab UKy tekx nlgig G $91E1 tileix ietePb hi3h= bl

6.5.6 t cIOdQUAj Mm tKyalibr iigiuW




IcIRMGj Gi Aig-e'iqi ciZte™b, 2007-2008 A_eQi t

Mm g

IcWGd guRb

eifc- guRb

UvYigkb PiRm

Wi1eDkb K+

fctUieisjv g'bRigU murfm PIR
AePq

BUti~+ G- fchimm

WeD ic ic Gd

crfkb di Ut -kb

fgU eq

(+) rilib Ab fiU feR (10% nii)
tirfibD nitKiquitgU

eZgib tgw tirfibD

bil NiZ

mcuikKZ tirfibD enx (d'is Kii)
fgw tirfibD itKigyitgU

(igrj gb UvKy)

L

1,

139.38
243.11
29.37
195.82
60.55
2.33
74.95
32.90
4.69
3521
818.31
130.99

tgw tirfibD ritKigviigU eZgib tgw tirfibD Gi tPig 157.56 igijgb UKy feik|

6.6 t mimstyc t

1,949.30
1,854.77
(94.53)
157.56
2,012.33

ictUieisjv Ges Gi Aaib™ tKim(bMijvi hiPiBetl 2007-2008 Gi fgw firfibD witKiguitgU Ges eZgib tgil tirfibDigi

mimstgic ibig 1Ly thiZ citi t

Lz IRIUMG] | WIRIUMMG] | 1eiRGMGj [{RIRIUWGMGj| 1cIRimG]J | ictUieisjv | fgil gse’
(Niz)
tirfibD 3,578.22 | 42,538.72 |11,792.95| 3,088.16 | 2,012.33 | 5299.52* * ictUersyvi 19111 Ta
nifKiquitgU tirfibD NWiZi crigib
(1g1j gb UKKy) 1~ Lutbr nfqfQ
eZgib tirfibD 4,492.61| 45,059.85 |15,190.79| 3,092.81 | 1,854.77
(1grj gb UiKy)
DOE/(NWIZ) 914.39 | 2,521.13 | 3,397.84 4.65 (157.56)
(1grjgb UiKy)
migiMK tirfibD (914.39) | 42,538.72 [11,792.95| 3,088.16 | 2,012.33 | 5299.52 | 63,817.30| IRUMGj Gi DJE
nifKiquitgU 914.39 1g. UiKv igtqiM
(wgwj qb Uva) Kti Ges TCiUVQVSjVi
tirfibD NWUIZ 5299.52
1g. UKy thiM Kii tgil
HirfibD 1iKiqrifgu
1hYq Kiv nigiQ]
migiMK tirfibD 45,059.85 |15,190.79 | 3,092.81 | 1,854.77 65,198.22| ti3¢7i _iK fgi
(1grjgb UiKy) ACgKZ tirfibD
enlK repq 12,239.47 | 2,826.75 | 884.70 613.84 16,564.76
(GgGgimGg)
eZgwb tirfibD 111.45 | tirfibD 1iKiqitgU
(c1Z miRvi Nbdu) UKy ntZ eZgib tirfibD ciZ
tirfibD 109.09 | niRvi Nbdu 2.36 UiKv
nifKiquitgU UiKv teki
(c1Z niRvi NbdU)

10




ileZiY tKelbmgini tw tirfibD ritKiguitghUi mi_ tctUieisjvi firfibD NiiZ 5,299.50 igrjgb Uiy thiM Kii Ges Zv 11K
mAvjb tKielibi DIE tirfibD 914.39 igijgb UK vetqiM Kii MmLiZi migivK tivFibD vitKiquitgU 63,817.30 igijgb UKy 1bYiZ
ntgiQ] cSti eZgib tg tivfibD 65,198.22 igijab UKi| ezZgib tirfibD fgw tirfibD nitKiquitghUi tPig 1,380.92 igijgb Uiy
teik] 2007-2008 A _eQii (hwPBetl) fgiU Mm veni crigly 16,564.71 GgGgimGg| teeiYigiZ ciZ niRvi NbdU Mvimi iirfibD
niiKigritgl 109.09 Uiy Ges eZgib tirfibD 111.45 UKy, hy 2.36 UK feik|

Abt"Q” 7 t Mimi gR™ I Drci’h

Mim GKiU Abeigbthill” ciKiZK maii™ | tctUieisjic™E Z_ Abhigr eZgith 1tk 7.68 UmGd cgnYZ (proven) Mim riRif
AiQ] cgiY-mia” (probable) Mm 1iRviFi ciigiy 5.47 WimGd| AiaKs 7.69 UmGd mave” (possible) Mim iR ifgiQ]

Rijibr ietkIA Aa'icK W. Gg. bi‘j Bmjig Kbibi-ce cizte™tb DEjL KtifQb th, iet ik tZj tKuadvimgn 2003 mitj t iki
Drew™Z Mimi 21% miein KfifQ, hi pgiSiq erx tciq 2008 G 49%-G DbiZ niqiQ] Ab’i™iK Rizxg tKietibimgini mieimKZ M'vimi
cliglY GKB mgtq 79% t_tK 51%-G thtg GimiQ| Rizig Mum AbmUrb I Drei™K tKwaibx (evic-) Gi Kihpg ieibtqi exi gia'tg
macmiiZ bi Kivnij D'Pgtj” 1ed ik tKimdvbimgini 1bKU 1K Mm pitqi crigY i"b b Ail erote] K'ie gib Kii, “Nigav s t31 1_
mghZ iwLvi ctqiRtb Mm AbmUrb I Drei™th Rizig tKielibimgtni Kihciiia 1 ieibtqi eix AZ'iek’K| ciqiRth Mitmi gj eixi gia'tg
ieibtqitMi A_ mshin Kiv thiZ citi| fgtUicijUb tPavi Ae Kgim A0 BUn=1 Abiic gtbrfie e'3 KtifQ|

eZgitb ABIim Drew™Z ¢iZ miRvi NbdU Mvimi gj” cig 230.00 UiKvi leciZ Rizxg tKwlibx edc -, 1elRGAIMGj Ges
GmRGAGj Gi mieiinKZ Mmi Drci’b guRb 7.08 UKy thawiZ AdQ|] ZiQiov RiZig tKimlibimgniK D'Pniti mediK ké Ges gj
msthiRb Ki (GmiW-F) critkia KitZ nq, bv ABImi 11T Aitivcihibl bg| Aa'icK Bmjitgi giZ Rizig tKiadibmgini GKIU bzZb Kc
t K c1Z miRvi NbdU Mtmi DiEvjb e'q 25.00 1K 30.00 UKvi gta’| 1Zib gib Ktib th, 1 kig Mimi gj” Kg bavitYi giatg RiZig
Kwavbimgini Drevh erx ibi‘'rminZ Kiv ni"Q Ges 17k pgiSiq et ik tKmlibimgini Mm mieivini Ici ibfiki nig co¢Q|13 K'e
Ges ierfb 1k enYR" tPavi GKB gibrfie '3 Kfi|

Abi"0™ 8 t Mym Dhab Zniej MVibi jif" tFi3ichig g eix

BiZicte MmLviZ ieibigqiiMi A_ msMini Rb" iecYb tKvaivbimgnKZK 113y chiiq tlepuqgij i 2.5% niBiWh-Kieb tWifjcigl
o0 (GBPMWGA) inmite msMniZ nZ v Kig= 10§ | 1998 midj AiSRiZK tZj tKialibimgn niZ Mm piqi gj” critkitai meart_icWGd
WVibi mgq GBPIWGd Znietj A_ mshn inZ Kiv ng|

H3manitYi “Nfggr v msiqIiYi DETEKT Mm AbmUib 1 Drev*th btquRZ RiZig tKwalibimgini Drev'b eixi ¢ iflc
MniYi cioiRbigZi ckiziZ| Gi Rb" iecj rerbtoi Aiek K| Mm AbmUith rerbtqiM SIKCY| tKib 1 kig eviet ki A_jMr cizovtbi GHIfT
A_ms vib AMnc nlqri K v bg] Mwm Dreith Kihpg ieBAvimi Kihciiiaf3 bg; Zie ABibi aiiv-31 Abhigr Mm 1eZiY 1 tecYb
tKim(vimgtni 97, mPvi“fite, mgiSZ 1 ~1e’tg M 1eZiY 1 miein e'e v ImdZ Kiv Kigktbi *Lii ielq] G fcTcil “iNtggt™
H3T msiIiYi DItk tR@ichitg Mitmi g 10-15% eixi gia“tg Mwm LiZ Dbab Zniej Mvb hi3h3 nie etj Kigkb gib Kii| GUi
nte Fiel’Z Rjibi ibivekr 1 Hi3ichitg gj” mnbig ivLvi ji97° RiZig ieibiqM] MimLiZi SiKcY AbmUib 1 Dbgbe'q fgUitvi DiTk"
HiSichitg gj erxi gia'tg mMniZ GB Znietji A_ tKiatwbimgini jFsk ibilctYi t91£T vetePoy Kiv ev Gi Ici Kivtive Rb it mgiPib
nte bv] ABth ¢ E migiexZii KiiY ¢ wieZ GB eix Abigy ibi cte G ieliq msiko KZciqli mahiZ Aiek’K |

Abt’PQ” 9 t Dch3 gj nii

B Drerth chitg Mitmi g~ ibaviY 1eBAvimi ArlZef3 ielq bg| msiké KZc ¥ t kg tKialbimgini Drcw™Z Mvimi Dch3 gj ibaiiY ietePby KitZ
citib]
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kbibi-ce cizte th Kigkb +id tctlieisjy KZK “uLjKZ 2006-2007 A_eQtii hin{[Z Aig-e’q inme 1 Z_"-DertEi
fIEIZ cVIZ Zt™ T ciZte™b Kigktb “wLj Kti| gj” chtibaitYi Avte tbi mt_ tctlieisjy 2007-2008 A_eQtii ci®ijZ inmie ieeiYx
“ukj Kii] 1KS 2007-2008 A_eQtii inmie cr°ijZ Qj etj tctUieisjii c ve tetkliYi Rb™ Kigkb <vd Zv retePbig thaib] Kigkb
KZK tiU 1etkliYi Rb" 2007-2008 A eQi hiPiBel inmie MniZ nlquq tmibri 24, 2008 ZwiiL kbibxi ci Kigkb <vd fciUiersjvi
mit_ KigK “dv AbvbdubK mfy Kti Ges tctlieisjy 2007-2008 A_eQtii cKZ LitPi rfiEtZ cYiZ crfkbij inmie ieeiYx Kigkib “ulj
Kti | Kigkibi ibttk 2007-2008 A_eQtii crfkbij mmie ieeiYri rRIELZ Kigkb id bZb Kti Z_"-DeiE ietklY Kti| Kigkb idf™ i
ietklY niZ t~Li hig, tgU tirfibD vitKiguitgU ciZ niRvi NbdU Mmi Rb™ 109.09 UKy Ges eZgib tirfibD 111.45 UKv| AZGe,
ieBAviim <id KZK tctUieisjvi Dc weZ Z_"-DevtEi ietklY Abhigx cizniRvi NbdU Mimi tirfibD tirfibD vitKigvitgU Atctlv 2.36
UK tekr nlgig ms wUi, ietkl1Z ASRwZK tZj tKwdibimgini 1bKU _iK D'Pgtj” Mwm piqi vej critkviai Rb", tfi3ichiiq gj erxi
Cc e bigmhZ 1 hi3h3 (just & reasonable) cgiYZ ngb| Zte tFiSmiavitYi “Nigar s it_ Mm AbmUib I Drei*ih ibiquRZ
RiZiq tKimtvbimgini Kihcriia macmiiYi j" veibtqiMi A_ ms vibi DiTTK™ 10-15% eix ietePothi™ 1 hi3h3 nie etj Kigkb gib
Kii|

Abi"Q” 10 t HRBukYr-rfiEK g thaviY

Ribgyix 01, 2005 ZwiL t_tK KihKi Mvimi eZgib Uwid kiWDj (tariff schedule)-G tuzt™i Mvimi e’envi Abhigr 9iU
tkYdZ 1ef3 Kii ¢ K'gjK gj” (differential tariff) ibaiiY Kiv AdQ| fcilveisjv 2t~ i Avte™th 1e™"r (icihe/ABicic) Ges mii
Drev'ib e'eliZ ciZ miRvi NbdU Mtmi gj” 73.91 UKy Ges 63.59 UK t_iK h_vuig 26.31% Ges 47.81% eix Kii 93.73 UKy
tbavitYi ¢ e KiiiQ] KiciUf/Gmicic, Iki Drcih Ges Pr-eith e'eliZ Mvimi gj” 105.59, 148.13 Ges 148.13 UKy t_iK h_yuig
72.60%, 23.03% Ges 23.03% erx Kii 182.25 UKy ibariiYi ¢ ve Kiv nigiQ] Ab 1K enYiR'Kfite | Mn vJiZ e'eliZ ciZ niRvi
NbdU Mvimi gj~ 25.08% Ges 60.21% eix Kii h_yuig 233.12 UKi t 1K 291.59 UKy Ges 130.00 Uiy 1 K 208.28 UiKiq DhiZ
Kivi Abtiva Kiv nfgfQ] Mn vjiiZ e'eliz GK Pjv I "B Pjui Uwid 57.14% Ges 50.00% erx Kii gumK 350.00 UiKv I 400.00 UiKvi
~1j h_ypig 550.00 Ges 600.00 Uiy ibavitYi Aite™b Kiv nigiQ] kbibidZ Ges kbibi-ce I khibi-cieZi cizie™th ewsjit ™k ie™r Dbgb
te, eisjitk tKigk'vj BUn=R Kitcitikb, GdiemmAiB, GgimmAB, 1elUGgG 1 K'e gj eixi ietiwazy Kii At™$ gjerx bi Kiv A e
mnbig chitg eixi mewik Kii| RejibrietkIA Aa'icK W. Gg. bi‘j Bmjig fiel"Z Rujibr ibivcEy rearthi 1K j° titl Mimi gj”
hi3m%Z chitq DbiZ Kivi Ici tRii t7b|

mi 1 e™"r Drei”ib 171k Drew™Z Mvimi 50% e’elZ nq| G "W LiZ mikgx gij~ Mm miein Kivng| G LiZi tPiq AiaK
gJ” ¢ WKvix thgb 1kT A_ev K'veiUF cvlqui Drev tb Mvimi Punv eix cvlqig Mim tKwadvoxmgini 1ie™"r 1 mii Drcyv tb Mwm miein b
Kii H mKj LiZ mieivin AiaK AiMnk nlqB ~ vFueK | Ab'i™ 1K Kggij™ Mm mieivini dij mii 1 ve™"r tKiibimgn Mm-mikgx DbZZi
Drcv b chi® MniY weibigviM Drmink ng bv| GiZ Abevgbthi™ RiZig mad™ M'imi AcPq ng| Ictii fcqvciU Rb vi_we™r I mi Drevih
Mtmi miein erx Kiv Ges G WU LiZtK Mim e’eniti mikgr Kivi J19T° gj eix thi3K etj Kigkb gib Kti| mikii Kil LdZ oM™ FZiIK
C Wb KitQ] Ryjvbx 1 LibR mal™ weftMi tmibpei 23, 2003 ZwiiL tMRIU cKwkZ cikizK M 1 tciUnjaig ciY'i g ibaity mspus
cAich bs RiLmie (Acy:-1)/6/2003/Ask/506, Zwil tmtbai 23, 2003 Gi gia‘tg tbariY Kiv ng th, Oietkl tKib MinK tkYtK nmKZz
gt Mm mieivini ciqRbigZy ™ Lvv tj, edRiU Zvi ms Wb iulqy, miKvi mivmi D3 tkYitK Zv ¢ b KiiZ cwite|0 GB mxiSi rfiEiZ
GIYIT gj ex niZ citi|

RiZxq 1MW 11K 1e™r mieiwn NWIZi fclicil iki-enYR™ DI™v3MY 1bR ™ 1e™"r (Captive/SPP power) Drci'b KifQ]
Zit"i1e7r Drev'b e'q Rizig MW 1_3K mielnKZ 1e™"iZi g~ Afcflv maviYZ Kg| Zie ¢ weZ 72.60% niti Mimi g eix Kiv nij
DEv3IMY 1R 1e™"r Drcv™tb wbi‘rminZ nieb Ges 11k 1e™"1Zi msKU ZieZi nie] Abv 1K Iki Drer'tb e'eliZ Mvimi gj™-cv K
gMwzZii3 ntj W'm e'entii 19141 KiPic niZ o | 1kiT e'eliZ Mitmi g AiaK tbaiiY Kiv ntj Wm vRiEK cY” cizthaMZigjK gij”
iBibx Kiv “iin nfZ citi | G mKj relq ietePbig ibig gj i i Kiv thi2K nie|

“e'gty i DxMiZEZ tF3v-miaritYi Riebhich e'q pgMZ ex cid’Q] Ar_migwRK ftcliclU ietePhig tifl Mn vjiZ e'eliZ
Mvimi gj” mnbiq chiiq ibaiYB mieteiPZ nie eij Kigkb gib Kti|
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Abi"Q™ 11t " 912y, tmevi qib Ges KwiMi ibixqlv

111t "2 1 tmevi gib

MinKimevi gib mediK 1erfb “ver ev Arfthidt Mvimi g nvi wbaviY mspus Kihavivi mi%: LeB cimiK | kbbi-ce, kbibikijib |
Kbibi-cieZi meigkb/ctkvELi I tmevi gib 1~ 1Zvi ielqiU evievi mgiak MifZi mit_ DIV GimiQ|

Kigktbi tPquig'h maciZK AZdZ Mim iRibi Dt iiMi tcTciU eZgith PEMig, bvivgYMA, biims mn werfb GJiKiq Zie Mm
msKiUi sielqU DTvch Kiib| 1Zib etjb, Mim mieivni AcZjZii KiitY 17tk 1>t 1 ki Drev’b Ges iBibi-enYR™ €inZ nlgig
A thiZK cerx ARb I “wi™ ieigiPibi ciPoreiaM  ni"Q|

Avte bKyix MinKE™ 13K KueLZ Mym msthiM by £™qy, msh= MinKi™i h_vh_ Pic I crigiY Mwm miein by Kivi dij en Pij
KjKviLibv eU ntq hilgr Ges bZb KiiLvbiMijv Prj KifZ bi civ BZw™ 1elg ~v_msikd cqimgn kbibidZ Ztj atib] eiGgGi cizibia
Rbie 1diiiR Aijg efgb, th ciigiY Mimi Rb™ Zviv gj~ ciitkia Kfib, Mvimi h_ih_ Pic bi _yKvi dij tmB crigiy Mwm Zviv cib by
Dci$ KviLiby criPvjbig GKyitY cPU ieN NiU|

Sv_maikd cYIMijvi giZ tmev wbKiix cizoitbi IKQmsL'K Amr KgKZi/KgPvix Ges Amia MinKi™ i thiMmiRiki gia'tg ciiPujZ
bibv Ab'ig KIR thgh- Atea msthiM ¢ vb/macmii, wgUri eBcim, Abbigw™Z midig e'envi, igUi Umdwis, igUri tNvivtbr BZ'w™ Mum
mieim 1eiNZ Kii| cfiekigignj KZK igWi inWs, mKiY 1 cii“kib eiar™b I fuZ c kb, Atea msthiMl KZib eiar ¢ b, Mn vjiZ
ActqiRtb Pjv Rujiq ivly BZw™ KvitY Mimi cPi AcPq nq|

tmevi gib Dbgb Ges MinK ngiub fiviai cikicuk GmKj AcPq tiva Kivi j191" RbmiPZbZy eixmn ABbibM e'e v 1Rvivi Kivi
Rb" tctUiersjy I Aab  tKwawbimgniK civgk tqvnj |

Kitcitikibi Kihavivg mdzZy Al ji97 verfbiggy™x ciiKihby MnY Kiv cigiRb| K'iei ciZibia eijb, Mimgj~ exi Ave™ibi
mit% G LWZi Dbatb ~1-,ga™- 1 “iNiggr'x tKib criKibB fck Kiv ngib] fcileisjy, Aab™ tKmlibimgn 1 tF3vi v Gifc ciiKihy
cYgb Aciinih|

11.2 t KwiMi ibixqy (Technical Audit)

K'e Zi#™1 kbibr-cieZr cizie™tb Ab'ib™ 1eliqi gfa” ieBAmmiK fctUieisjvi Ki_Z mmie-emfZ Mm (unaccounted for
gas) Piii KiitY lecj ciigy An_K fIiZi “vg t K tH3i i iqvi DITHK KwiMi birflv (technical audit) ki‘i mewik KiitQ]
K'e “we KtitQ th, WABIei W Abhigx 1IRGNGJ-G bb-eié imi=g jm cig 50%, 1ZZimi 19T 40%]| fctleisjvi Z_" Abhigy
unaccounted for gas Gi ciigi¥ fgiU mieimKZ Mimi 3%] GB Mdmi pagj” cig 1,200.00 igijgb UiKi] ietklA ArfgZ Abhigx
unaccounted for gas-Gi crigiy 2% Gi AiaK nlgr hi®h3 bq|] Unaccounted for gas-Gi ciigiY 2% Gi gia” migZ ivlvi
meiZK ctPov MniYi Rb” tetlesjiiK civgk ¢ b Kivnj |

Kigkb gib Kfi th KuiMii ibixfvi mewikil mhi3cY] terfb £ iki fiMijUix Kigkb KwiMii ibixgivi giatg RbimeigjK
ms imgtni (utility) Kihpitgi gibDbgb ZiwSZ Kti| ieBAvim K'vtei KwiMii toixfv mspud GB menik, GB 91T Qovl Abib™ 94T,
AbmiY Kiie]

Abt"0™ 12 t e’e vchy cmt (Management Issues)

12.1 tinme €'e ichy (Accounts Management)
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ictUiersjv 2 (°B) W Ag-e'tqi inmie “Zix Kfi, GKIU fctUieisjvi Aig-e'q Ges Acil tcilersjvi ioMiKkb tkauis KbUit
Acitikb] tcilesyy Zvi Aab tKmGibiMijy 1K c_Kfiie mifm PR Ges ABIim Mimi 1icWGd gnRb Artvg Kti| ABLIm Mvimi
Hagj” rlepagfg i 1Pig teke] ABhimi tbKU t_iK rebigfj™ ciB cidU tkavi Mm Ges KbiWbimU renpt Kt fctUieisjv biv jvf ARD Kii|
Aci 11K 17k tKmbimgini 1bKU 1 1K Kg “vig Mm g Kii | Mémi ierfb g3~ ibaviY I inmef3 Kti ctivinmelr RiUJ 1 “ferd”
Kiv nigiQ] G RiUJ I AmadY e'e ichii KiitY fcilieisjitK NiUiZ WbiZ ni'Q, cYlvsti tKwmlibiMijv Kg gj” (under priced) GB Mm
iKib eioiZ ghidv (Inflated Profit) ARb Kti Ges GB ghidii rFiEtZ AigKi, cidU tkquis BbimbiUf BZ'w™ ¢ ib Kiv nq, hv tgiUB
hi2h3 bg| Gi mnRKiY/mijiKiY 1Zgb tKib Kivb KiR bg| ABIm f_iK cif fgl Mtmi ciigiY nie ABlm t_K pgKZ Mm Ges
cidu tkaii Mm Gi thidj | ABIim t_tK pgKZ Mitmi gj B nie tgiU ABIm Mémi gj| Gi mi_ Miémi U'igkb I i=ieDkb LiP
thiM Ki$Z nie Ges er” v"1Z nte KbiWbimU LiZ bl jvf {KbiWbimU rexpt - (KbiWbimU pg + KbiWbimU U'wWigkb LiP)}| oR gj ik
g AB lim Mm BDibU v™1q FiM KitjB ABLim Mtmi Mo BDibiUi g cvlqr hiie] Gi mi_ tctUveisjvi mifm PR thi Kti BDibU ciZ
g tbawiZ (pricing) niq hite| Rizig tKwadvbri Mimi gj " ibaviY eZgib cxiZiZB Kiv thiZ citi| G fite "t Aig-e'qi ciZte 1bi
ciielZ GKU cizte™b ¢ EZ KitjB Pjie| tmiqiT fciUiewsjvi Aab™ tKwdbiMijvi Ici mifm PR, icWGd guRb BZ'w™ LiZ tjif
(Levy) Aitivc Ges 2 ("B) WU Aig-e"igi ciZie™b cYaibi ciqiRb _iKie bi] GIZ tciliesjvi Aig-e'tqi inmide "QZy Amie| cieZx gj”
chbtibaviiYi Aite ibi cle GB civgiki AijuK e'e v MnY KiiZ nie|

12.2 t Aath tKvevbiMi jvi nmie ciZie™b

tctUieisjvi Aaib™ tKinGibMtjvi Aig-e'g, mad™, i bigkiYMijv Arfb bg| Awg-e'tqi cizte b Ges evjkidUi digwl
lerfb aiiYi] A_P tKwlvbimgn GKB aitYi e'emv Kii| fKmlibiMijvi Rb™ Uniform System of Accounting and Uniform
System of Reporting Ky hi3h3] tKiabiijvi ‘Chart of Accounts’-1 Aifb nie| GIZ elgLx miear jvF Kiv hiie] hviv niZ
Kjig KIR Kii 24" i expertise interchangeable nie| tKvalibx g'tbRigU/KgKZiMiYi KIR gibliis mnR nie] tKiadibr g'ibRigU,
tctUiersjv Ges Ab'ib™ msikoMiYi Rb™ ZjbigjK AMMIZ chitjiPbr Ges civgk ¢ vtb mnigK nie| cieZi g chtibariiYi Aie ibi cieB
tKwlibiMijvi Rb™ Uniform Accounting System and Reporting Format cPjb Kivi civgk $°qv nj| AWU ritciUl GKB
digiU Kivi €'e vibiZ nie]

12.3 t 1UW tWUim (Trade Debtors)

4 (Pvi) W veZiY tKmlibxi 2007-2008 A_eQti tg tUW tWUim 24,661.51 igijagb WKv| gumK Mo Mvm repq 5,330.91
igrjgb UKv| etkari crigiY 4.63 tmm gm| mefPiq teki iZZm Mim tKvalvoxi (5.28 gim) Ges metPiq Kg eiLiver™ Mmi (2.93 gm)|
2006-2007 Gi Zjhiq 2007-2008 mitj etkqi feto tMIQ] ielqil DiEMRDK| BDWijil eemii 91T etKayi ciigiy mie/P “B fmjm
gvimi gia'B _vKy m¥bZ| tcilersjvi meKaqiU tKue(vbr Aibvgr 3 eQfii gfa™ 2 tmjm gimi mgcrigtY efKaqr bugiq Avbvi KgeriKib MnY
Kite Ges Gi AMMIZ tctUiersjv (\TqumK vFiEZ) chitjiPbi Kite| cieZx gj” cbbbaritYi Aite’tbi cteB eiKqv 3 tmjm guimi gta’
mugZ KiiZ nie|

12.4 t crfkb di e'W AW WiDUd j tWUm (Provision for Bad and Doubtful Debts)

LPiv MnK$™1 (Non bulk sales) bKU AiZ migib™ crlbr AbiCvgth™ niZ citi | GiU mKj tKimtibri Rb™ BDibdg nie] Kib
tKyatvbri e'e vehi-T9Ui KiitY Gi gillv evorthr tguiUB mZ b 1ZZim Mimi Rb™ 3% Ges Ab” tKimdibri Rb™ 2% crfkb Kiv nigiQ, GUy
thiK bg] Accounting Treatment nj crfkb ABiUgiu Aig-e°q ciZte b e'q inmite 1~ Litby Ges e'ijiYkitU AvimU miBiW Blovi
Kjvig tUW tWUim Gi cY AsK t7ILtq Zv t_tK crfkb di e'W AW0 WidUdj tWum er t qv Ges ADUi Kjitg biU idvi 1 Litbr] Gfite
eJWYkiU 1 Littv ngib] dij evjwkiU 1L ZweivKfite tWUim Gi mVK AsK Rubv hig bi] GQiov etKgy tmjm gm bl tWUim Gi
AIELZ Kiv nigiQ hv cPijZ thgg Abhigi ngib] tow tUW tWUim Gi Ici etkay tmjm gim ibYq KitZ nte] Ictii civgk fgizieK ee v
MnY Ges 2008-2009 mitji inmie ciZie b I ritculs-G Zii ciZdjb ibidZ KiiZ nie]

12.5 t BbimbiUF (Incentive) ¢ vtbi rFiE
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tctUieisjvi Aab~ mArjb 1 ieZiY tKwdbimgin Accral Basis G ibYiZ Avtqi rfiEtZ Drmin tevbim, WieD ic ic Gd BZ'w®
¢ b Kiv nt’Q, hvi thi3Kzy cinflvi ciqRb AvQ]

Abi"Q™ 13 t Ab'Wb" ielauejx

13.1 t matiK ké 1 gj” msthiRb Ki (SD-VAT)

Aa'icK W. Gg. bi‘j Bmjvgi Dc weZ ciZie™b 1 K t°Lv hig th, T kig Mim Drev'b tKwmdibx erfc -, 1eIRGAimGj Ges
GmIRGAMGJ-1K RiZxq iR teW wbawiZ 93.24% niti maGiK ké 1 15% niti gj” msthiRb Ki ciitkva KitZ nq| Ab'i™iK ief ki 1Z]
tKin(ibmgini 11T Detiv® ké-Ki Adivc Kiv ng bi] M LdZ 1 ik-1et ik weibtguiMi AbKj critek mioi DITIK Rizig 1 et ik
tKim(ibmgini ké-Ki wbaritYi 19T Arfb buz AbmiY mgiPib| 1 ik-ief ik tKiadibri 19741 mKiji Rb” mgib mthit (level playing
field) m6 bv Kiv nij Rizig tKwedibri veibtq ibi‘rminZ nie| Rizig R~ tedWi AVlZeF3 nlgiZ Kigkb ielqui iz iR™ tel |
miKidii "1 AKIY KiiQ Ges cixflii§ Ak Dch3 mxiS MniYi Abliva KiiQ|

13.2t"0Zv | Rever’inZy

tctlUieisjy Ges Gi Aab™ tKmibimgn Mm Drei’b, mAujb, 1eZiY I iecYth bh3 ivdig ms™i] ieKikgb A_biZiZ GB
ms W jvi KidQ Mimi eiaZ Punvi tcqvcil RbmiaviiYi AtbK cZ'ki] kbvbdZ AskMnYKvix 1613y v_-msikd cimgn Mvm mieivini
91T AchiBZy I AlbFithizyi ciZ “16 AKIY Kti MimLitZ AchiB 1 kiq ieibiqM 1 ~Q criKibii Afie, “biz, AinZK RUJZv mi6 |
“INmTZy, giTuzii= mt<g jm 1 Pii, MinK nqiub 1 Rever’mzii Afie, ciqiRbizii= Rbej, KgPiirt™ i Ab'h™ miear ¢ b, Kg tekiti
Mm miein BZ'w™ bibv ieliqi AeZiiYv Kiib] (0ZB ictUiesjv Ges Gi Aaib ~ iKvalvbimgn fregiz mskiU AnQ| Kigkb gib Kii md
clikibi 1 "9 e'e vchv Ges fcilesjy 1 Gi Aab tKwalibimgini ciiPvgbvi mKj ~1i ~"QZv I Rever’inZy ciZovi gia'tg G Ae vi_iK
DEiY mag| Kigkb tctUeisjv Ges M mAvjb 1 1eZiY tKiatibmgini mKj Kgki0 Ges e'e vchii mKj ~ti —"QZv | Reier’inZy ciZovi
Ici Mi‘Z Adivc Kii esjit™k GbuR tiMijUix Kigkb jiBimY cieabgyjy, 2006 G thawiZ “wgZ 1 KZe" cijtb hZew nlqui Rb’
ictUiersjv Ges Aaib  tKimtibimgniK 1b™k 1™ 1"Q| Fiel $Z Kigkb ABb Abhigr GLiZqvi 3 ielgmgn chitjiPhi Kite]

Abf"0” 14t Dcmsnii

Kigkb tctlieisyy, kbibiZ AskMnYKiix mKj ms v/ciZoib/e = Ges ieBAvimi -~di™i GB tKBm 1b@IIEIZ Zt™ i Ae vbi Rb’
ab’er”™ Ribi'Q| fctlvessjv 2t~ i tirfibD rizKiguitgU Dc icth th migiMK ciPor MnY KiifQ Ges KigkbiK th mnthuMzy ¢ b KtiiQ ZizZ
Agivm36|

Kigkb kbibiiZ AskMnYKyix™i Dc veb 7L AFFZ, hv Kigkb AbmZ ~"Q KihpgiK Avil m™p KitQ] 2471 Dc weZ Z_w
Aigi™ 1 imxiS MnY cipugriK mgx KiifQ)

Ab1"0Q™ 15 t Kigktbi At k

1 Kigkb Atk ¢ b KifQ th, 13 chitg Mvimi gj i sbavity hiPBel (test year) 2007-2008 Gi fiEtZ tirfibD
nifKiqigU 63,817.30 igijab UiKig 1 i nfe] Mimi eZgwb tlepuqgj” chivi™k by 1~ qv ch$ AciieiZZ _iKie| Zie Mim Dbgb Zniej
MVib msik6 KZctqli madZ Ges Mm miein exi tKSKjMZ crikibv Ribidbi ntj Kigkb eZgb Kowbri vREIZ tciUiessjy | Aab
tKwalibimgini eiaZ tirfibD vitKigqiitgU ibiicY Ges tHiSichitg Mimi Mo gj” 10-15% eix Kii cbtibariY refePbv Kite] GUr nie
fiel'Z Rijibr ibivcEv ieab 1 tRi3ichitg gj” mbig i j1° RiZig reibiqi]

2| ictUiersjv rerfb gij iebigty™ ci® Mm (ABTm Mm, cidU Mm, RiZxq tKvedvbri Mm) Gi g b rfb Fite baiiY Kii Ges
G ma(iKZ imie 2 ("B) U Aig-e'q ciZie b t7Lig| GUr AfbKUr “fera” Ges Gi  "QZvl ckieiaK| cKZ pagj” I msiko LiP iefePhig
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Gib Mimi cKZ Mo g 1bYq Kiv Ges tm gij B ieZiY tKia(vbiMijvi 1bKU teipt Kiv Aiek'K| GIZ Kti gij i eBti mwfm PR, icGd
gRb BZ'w™ ¢_v iinZ nte Ges tcilieisjui bR~ tKib NiZ _yKie br| Aig-e'ql GKiUgiT inmideB 1™ Lty hite] Kigkb Dctiv® civgtki
AdJiK GKIU Mo Mm g wbaviY Kiv Ges mVKfite Zvinmie ciZzdijZ Kti mmie cizie™b "Zin Kivi A~k 1”1'Q] GIU RjB 01, 2009
t_1K KihKi nie] G ibt " kby er eigtbi ji9" cYiZ cxiZ Ailigr 1g 01, 2009 Gi gia” Kigkibi AeMiZi Rb™ c\ViiZ nie|

3| Kigkb Ait"k KifQ, fciliersgy Gi Aab tKueibiMijvi Rb™ GKIU tmevi gib Dbgb fciMig (service quality programme)
MnY Kite| tciUieisjv Aiejin tmevi gib Dbgb fciMig cYaibi KIR ki* Kife Ges fg 15, 2009 ZwiiLi gia” Zv Kigkib “wLj Kiie] GB
toiMig cYgibi mgg MnK msthill ¢ vtb keLjwearb, cioqrRbig Z vink, Mm ie&tUi tIET MintKi Arfihi MnY I thiBK mgiqi gta’ e'e ™y
MnY, Mm Pici gifv WK iulvi e'e™v MnY, Pdci vFbzi KiitY wgWi ZviZig'i teliq MniKi Arfthi ibimb BZ'w™ selgMijvi ciz
letk1fite bR 17Z nie|

4] Kigkb A"k KiiQ th, tciUieisjv RjiB 01, 2009 Gi gia" 5 (cwP) eQi tgav s Pun"vi cerfim (demand forecast) iefePbig
ibtq ga'tgarx tKSkjMZ ciikiby (mid-term strategic plan) cYgb Kite] GIU gL'Z 1t kiq tKimwbri Drer’b eix Ges j9'gvly
ibariY 1 ARb maitKig nte] GfZ Mm Drerh, U'Yigkb Ges ieZiY LitZi ciiKibi I A_eintTi ielq c_Kfite DL iKte| tctUiessjui
GB ciiKibuU Kitcrtikibi biRi, Aaib~ tKwdbimgini I tHidmiaiitYi Rb™ Mi‘ZcY| ¢ weZ Mim Dbgb Zniej T 1K A_ e'tqi 1T
GB ciiK by ifiE mmite ieteiPZ nte|

5] Kigkb GB gig ibt "k v"1'Q th, nij mgiqi vej Avviqi cikicuk icileisjv Aiejta efKqr cilby Aiigi Rb™ KgeriKibi MnY
Kite] D3 KgciiKibig miPiR/figiZ ¢ b, Mim msthiM 1ei"QbKiYmn Ab'vb™ ABbvbM e'e vi DijL _iKie| cieZx gj  cbtibaviiYi
Aie™b “uLiji cte {UW tWUim Gi ciigiy Abx 3 (iZb) gimi iefji mgciignYi gia” bugiq AibiZ nie| GB KgciiKibig chiguig
2010-2011 A_eQtii gia" etKaqi 2 (B) gemi vetji mgcrigiYi gia” bugiq Avovi j 9T ibaviY KifZ nie|

6] tctUiesjvi Aaib™ tKwalibmgn GKB aitYi e'em Kitjl Zi™i Chart of Accounts, Income Statement Ges
Balance Sheet Gi gfa” AtbK rfbzZi AiQ| fciliersjv Gi Aab tKimlbiMijvi Rb™ Uniform Accounting System (Uniform
Chart of Accounts, Accounts Procedure Manual, Income Statement, Balance Sheet etc.) cYgtbi e’e vMnY Kite
Ges Ailigr Rj'B 01, 2009 t_iK GIU KihKi KiiZ nie] GiU KihKi Kivi Rb™ cYiZ cxiZ ig 01, 2009 Gi gia" Kigkibi 1bKU cVitZ
nie|

7] Kigkb J" KiifQ th, tcilesjv Gi Aafb 1eZiY tKwdoMijZ fb rfb niti Provision for Bad and Doubtful
Debts ah KifQ Ges Bad Debts Write off KiiQ] GQiov Written off tWum MEjv Aiviqi evetil tKib 06 DijL thB| Kigkb
btk 171"Q th, ev ezui ibiiiL fcilveisjv mKj 1eZiY tKwdibii Rb™ (1) Procedure for Provision for Bad and Doubtful
Debts Ges (2) Procedure for Writing off Bad Debts cYgb Kiie| cYisZ procedures Aigr 1g 01, 2009 Gi gfa” Kigkih
tciY KiiZ nfe] Procedures Mijv RjiB 01, 2009 f_iK KihKi nie|

8] Kigkb j9" KifQ th, tciliesjvi Aab tKimlubiMijiiZ accrual basis G ibYxZ Aigi Ici me incentive packages
ciitkia Kiv ng| Rb 2008 ch3 tKualvoiMtjvi etKovi crigiy 24,661.51 igijab UKy| BiZigta™ Botmbilf c'tKRMtjy critkvtai t91fT
GB etKqMtjy ietePbig GimiQ] AigKZ A B BbimbiUF c'viKR ibavitYi ifiE nlqr thiSK| Zv Kiv nij ka Aig eiortbii ciPoiB _iKte
br, ARZ Aiq Krfite Aitig Kiv hig tme'iciti | meiB mggvlig miPo _Kieb| Kigkb bt k 1°1Q th, tctUressjui tKualvoiMtjui Bbimbiuf
citKiRm accrual basis bv cash basis Aiqi IfiEtZ ibaniZ nie Zvi ZjYigjK ietklY Kti tKwdibr tel 1 tctUersjii tel mxis
MnY Kite Ges KigkbiK AeinZ Kiie|

gt Lijji ingib tont tgiLigQi ingvb L Kui mginD™ b Ainig”
16



mm’

Mijig ingib
{Pqvigib

mm’

17



